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COVENT GARDEK.

OVENT GAUDEN.— THE GRAND
C CIRCUS.— Bo»in«s MAnas-r.ilr, DriotAs
CuK. iaii UixecUr. Mr. A. Hbnkt.
TWrCE DAIIA', At « *nd 7.30, TJs"THJKI)
SEASON fAKQUESIUIAN PERFORMANCES
RE tlii» GfitHd OpeTA House.

SCECJAL NONnCE.—In Aulitlvi to thetnor-
mciu ACKACiioDb that have bc<tj ducy aanounced
anti (hai E~ve receded the unquahfieu piuiae of (he
«niuepre>', Hetr RKN'Z, of Berlin, will Introouee

aniu’-n” (<) and Mualcal Kurleoque on
(he Vienr.e-e Qiurlette, »l.:ch is iunnlcr
than Ruy pantomiBie in London, and causes roar
upon roar of laugiiter from beslanla® to ond*
L.nco>eJ three i)me» ai™htly.

Seals can b< secured at (he Box Office cf the
Theatre, open daily from 10 to $ (no charge for
bo~iB{), and at all Libraries. Prices fromtJ. to
£3 >m

LYCBUM.

T YCEUM.— FAUST, EVERY EVEN-

L.. INC, at 3 o'clocV:. Mei'liic.>r'ie;.<, Mr.
JILX1tY IRVJING; Mijrcar.t, Mis, tl.LTN
TKRRY. Box Ofice (ilr. J. Horst) o;>ri» 10 till 5.

Seats booked by Jetur or lelescani.—LVCLUM.

ADELPHI.

A DELPHI THEATRE.— Messrs.

A. and S. Gatti, Fropcktors aod
Uaoaaers. THIS E/ENING, a: lo, THE
HARBOUR LIGHTS {3S91l1 tiaa). Mr. NVilliam

TerrtiA, UeserA Garden, Ifdaclean, Lyndal, BoJeyn,
Campbell, RuSbclt, VVeutwortb, 1 raver*, Ac.; Mcs*
danesMiliuatd, Achurch, C. leeks, Leiith, Brennan.
Carter, fitc. At 7.15, fAUILY JAK& MOKN>
ING PERFORUANCB UO MORROW, at a
Ga iety theatre.—Sok Loxecand
Manager. CioacB EdwAims. — EVERY
EVENING at 6, MONTE CRISTO Ji., a Lur-
lesqne Melodrtuua in i hiee Acts, by Richard Henry.
Pr<Muced by Charles Hamc. Mistes Nelbe Panen,
I'*ay TcmpKton. Azoe* DeUporte, Svlvu Grey,
l.oit(« Collins, ffcNulty, Barlew, WiUoo, Beale,
Selwyn; Mecs.r?. Fred Le*he, E. J. Jrt»*cn, O.
Stooe, W. Guise, A . Balfour, G. lioney, Chiirile Rosa.

Musical Director. Mever Lota. At 7.~. No. 1
ROUND THE CORKER. Doon cpeitat 7.15.

GAIBTY.

orning perform ance every
M S.M'UKU.W. at 2. Docis open 1.30.—
1.1V IHIIATRE,

PRINCE OF V/ALES'S.
RINCE OF WALES'S THEATRE.
hir. HokACL SsDcaR. Lciyceatx| Manager.
EVEUy LVENING, at 1.30,»nurieical Comedy>
Oi>eni, cnt<led DOROTHV.
By B. C. Stephenson and Alfred CelKer. Preceded,
*1 745<by A HAITV DAY, by Kichaid He.iiy.
Door* oi<n ?.3(X

rince OF WALESS +1e atrE.

AUCfe 1K WONDRRT-AND. — MR.
EDGAR BRUCR'S MATINS§KS. — Tti-D-VY,
230, and EVERY bD.w, a Mu»:ic«i Dream*
My ia two aCIS. by Savile Clarke, founded on

Carroll * del ghiful Stoele*. Mumc by Walter
Slaughter. Ve.v Strnrry, Properties, and Dreases.
DrOi™ o”~u ip< Bot o lce 20C05. Special reduced

pri.cc of al'izj>ric;; (rrliildren it *dfrInehe.

VAUDEVILLE.
audeville. —THIS evening,at
y ljo, SOPHIA (:191b fine), by Robert
charji:). Memr*.1 HO.MAS THORNE, Carle*
toe, Thome, Farquhar, Mellish, Grove, Wheatmao,
and LLIK\M (> LOVXE; Mesdamc* Jerkin,
v * " At
TO*
*3®

GLOBh.
lobe theatre.—Evety ETcmng,
a :aice Inthreeact*, ect)tied THE LOIK3EKS
funded o0Q a Freoch vaudeville), by RraadoQ
~oma* aad Maurke De Vemey. Messx*. W. S.
Penley, CNiaa Oieaney. hi. De Verney, Wilfred
Drayco'.t, and W. J. Kill, &c.; Mc*dioie* Vane
F«aiher*IOR, Blanche Horlock, and 7 anoy Brough,
&C.. Ac. Preceded by. at 6, a plario one act, '
eotiivd BARBARA, by Jerome R. Jerome. Bok
Office open daily from :0 lo 5. Business Manager, ;
M r.E. FTBmdley. '

THE

St.Jamess Gazette

An Evening Review and Record of News.

FRIDAY,

DR hJ BV LAN i
Drury Tane.—Augustus
HARRIS. Leaseeand Manager.

EVERY DAY"bel|in$ at 1.85, fioishe* at 5.15.
Deorsopenat 19.45. Ordiiury doorx at x.xe. And
EVERY EVENING—b~”ins at 7.as, finishes at
x1.1C. Doorsopen at6.44. Ordmary doorsat7.15.
THE FORTY THIhVKS. Proftounced the be*t
Pantomime «ver produced at Drury Lane, the finest
spectacle ever seen, and played by (he best aod
fuoniest company ever gathered together.

HAYMARKET.

AYM ARREI— LtvsecsandM Aoagers,
H Mr, E. RussiLvand Mr. G, K. Bashpobo,—
tVERV EVENING, ai 6 apUyin four aci» by
Hemy Arthur Jones, entitled HARD HIT. Mr.
E. S.Willard. Mr. Arthur Dacre. Mr, H. ICemble,
Mr. Frank Archer, Mr, P. Ben Greet, Mr. C. Dods*
wofth, Mr. U. Vinter. Mr.Comploo Couiis, Hr.
Fenton. Mr. Ferrand, and .Mr. K, b«erbohm*Tree;

Maiy Korke, Miss l.ydla Covrell, and Hits

Marijn Terry. Bookingo”en dally teo to five.
KofeeD »ts otwn7 jn

ST.
TAMLS'S TIIE.ATRE. —

JAMES'S.

T Lessees
§ and Ma'.a”ei™, Mr. Hapk and Mr. Kendal.
THia EVLMK~katS.so, »ill be performeda New
and Original Comedy in Thiee Acts, written by
A. SV. FINRXO, cil'ed

HOBBY-HORSE.

The character* by He. H*re, Mr- Waring, Mr.
Mackinto»h, Mr. B. Gould, Mr. A. Sim*, Mr. C. SV.
Sontersei, Mr. Hendrle, Mre. G«*«« Murray.
Mr* Free, blUe Webster, Mlsa Huntly, and Mr*.
Kerdah Preceded by. at 8, A CASE FOR
EVICIION, Misses Wcbsier, Huntley; Mr.
Waring.— Bot-office lo (ill 5. Doois opea ?.jo.
Acling*MaDager. Mr. Huy.

TRAND FANNIE

STRAND.
S THEATRE.

LV:SUE.—On MONDAY NEXT, Feb. jih.
at B, will be produced a New Wu-ica Vaiieiy
Drama, in Four Act*, entitlel1 JACK IN THo
BOX, written by Geo. R. Sim* and Clement Scott,
in which Mi\s FANNIE LkbLIt, filetdaraes
Florence West, Saliie Turner, Queenle Normao,
and Amy McNeil; Me**rs. Vorke Scephena,
Harry Parker, Jonn Beauchamp, lewis Waller,
Cecil Ward, Ualcolm K. Grahsme, Artliur
l.ewia, A. Warden, and J. A, Arnold will
appear. Orieinal biu&ic by W. C. l.evey ; New
Scenery by W. K, Kobaon. The "fair Scene"
pr<”u:rd und*r the direction of hir. Charles Harrl*.
Pieedei by New Comedietta, entitled BY
SPI'XIAL REQUEST, by T. Makolm SVattoo.
K oxeoffice now opeo,

PRINCESS'b

R IN C EShi’sS THEATRE.

THE NOBLK VAGABOND, by Henry
ArthurJone*, at 8.15,10 »hich Mr. Charles Warner,
Mes&ra. George Barreu, Charles Cartwright, Utlaft
C>o0**i John Beauchamp; Mesdaacs Dorothy Dene,
Bella ‘rithwadge, Annie Huilie*, &c., wdl
Doors open 7.15 Commenk.e at 7 45 *>itn THE
CLOCKMAKER'S HAT. Mi** Haoapioo, fee.
Box-ofiice 0;eB from 10 10 5

CRITERION.
QRITERION THEATRE.— Lewee »od
t

Manager, Me. CHAKLE6 WYNDHaM.

0, DAVID GARRICK- Mr. CHARLES
WVNDHAM; Uea*rs. & Giddens, W. Hlak”y,
aod David James; filesdasnes F. Paget, iC. Miller,
and Mary Mooie. Preceded by. at 8, "WHO
KILLED COCK ROBIN ?* Mr. W. Blakeley,
Mr. G-Giddena; Mnx** M. Scarlettand Rose Sakcr.
D ~s openat7.30. N B—MATIN”~E of DAVID
0ARKICK iO*MOKKOW, at 3 o'clock. Doocs

qe?,
COMEDY.

OMEDY THEATRE.—fiole

Lessee,
C Mi« MELKOTT*—THIS EVENING, at 8
(bt arrangenient with Mr. Carl KoeaX THE BEG-
GAR STUDESTr. aa Original Conic Operm ia
3 Act*. Mes»rs. H. Bracy, John Child. J. Wealaods,
A. Walts, and F. Mcrvin; Mexdamet Ada Lincoln,
Elixior Laveday, Jennie W'lltuu, and Mdme. Lut?
Fcanklein. In preparation for Feb. X4, a new CoBic
Opera, eoillled MYNHEER JAN. Boxcfficeoev
open.

ROYALTY,

p OYALTY THEATkKE, DEAN-STRIBT

(two minutes’ w«lk fiom the CriieriocX *

tbe ataoagement of Mr. VViiLia EEK>SUIH. 1 0 *
NIGHT, at 845, MODERN WIVES, aa adapU*
lion, by Erne»t Warren, of *Le Bimbeur Coo*
jugal,” with the fodowing powerful case: Messrs.

Edouift, Lyttcn Sothern, MortOQ Seltea,
pP. H. France, Edward Tluilbjr; Meudaaie* E.
Brunton, Olga Brandon. Marie Hudspeth, V.
Beimeu, Eva Wilsun, and Alice Aihertoo. Pre*
ceJcd bf, at 7¢5. THE COMING CI.OWN.
Bex office Il to 5. (Seat™ may be booked on*momh
in advance.) Doo*s open 7.J0. Carriage* ir.
Maiin?c TO*MORKOW (Saturday), at 3.30.-Sole
Lessee, M>s K atk Sautliy.

COURT.
OURT THEATRE. — Lessees anfl
Manager*, Mr Jokk clayton aod Mr.

Akthu* CaciL.-TO*N IGHT will be acieU, at B,dewr?“‘zr

pujKlually.a New and Original Farce in Three Acts
ey A. W. Plftero, entitled DANDY DICK, inwhich
i(eA<rt. Arthur Cecil, H. Evcrsfield, F. Kerr, E.
Maurice, W. H.Denny,W. Lugg.andJohn Clayton;
Mi**e» Norrej's, 1"ura Linden. Marie Lewis, aod
~r*. John Wood wdl appear. Preceded, at t.o, by

THE NETTLE Box office opendaily it to 3.
No lees.
andy dick. By a. W. Pmero*
EIGHTH TIME TO-NIGHT.—COURT
THEATRE

IR.ST M \TINEE OfFDANDY DICK,
F TO-MORROW (Saturdar), Feb. 5th, at
A,a.-COURI THEATRE.

FEBRUARY 4.

1887.

SAVOY.

avoy,—r. d'oyly <carte, tio-
S prieiorand Manager.—EVERY EVENING,
the New and Ongioal Superoatoral Opera, in
Two Acts, by W. S. Gilbert and Arthur SulUvaa.
emlikd RUDDIGORE; OR, THB WITCH'S
CURSE. Commence at 8.15. Doors openat 74;"
Box-officeopen from 9 a.u. till xi r.u. blorniDg
Peiforiaance every SATURDAY, ate.ya

OLYMPIC,
LYlilPIC.—MR. EDWARD
TLKkRYS SE.ASONAt OIS THE

CHURCHWARDEN: at8, THE TWO BLINDS;
LD

at1 23, HOME RULE. Doors open at7.30; car*
riage* x0,4$. Seats can be booked at the Box*otfice
(no extra fee) from 10 to 5. and ai the principal
libraries,— MATINEe at 9.30 EVERY SATUR
DAY.—Acting Manager, Mr. H. T. Brickwell.

AVENUR

venue.— ROBINSON crusoe.
Knonnoiu success TO-NIGHT, at 7.4s,
Burles'tue Panlootune in 3 actaami lo tableaux,
upPoited by a mo*t powerful corapanv. Box*office
open daily. Doorsopen ?as. MORNING PER*
FOHMANCE on WEDNESDAVS, and SAIUR*

DAYS, ai 9 s

PA r'is
O

INNPPODRO.ME atOLYMPIA.
ADDISON*ROAD STAHON,

KENSINGTON.
LVMPIA, the most acceisible place in
Londrw by Rail or Road.

B ook seats Madvance, 1O
Booking Fees.
RESS ABSOLUTELY UNANI-

P

MOUS (bat the PARIS HIPPODROME
U (he URE.ATEST SHOW of MODERN
TIMES, and well wonb a apeclal vulc lo
Loodon from the most diaCanc part of the
kingdosL The Railw’ay Compuie* ore
njtiaiog Special and Extra Train* directto the
doors o( Olympia.

h e STABLE.S filled with 300 Horses,
I'oate*, Docs, Elephant*, &c, and the
Armoury and Hatne*s*room may be vitlteri
during tha Interval by holders of Box and
Stall Tickets.

HILDREN under twelve
I'KICE 10the STALLS only.

MOKING is allowed on the 1st and
2nd Promenades, whkh are available to
holders of Box. Stall, M Grand Circle Tickei;.

WO pp:rformances daily,
s.cand7.30. AdmUalon: PrlvaieBoxea./22a.
ead /it/.; Scals or Fir*C Proaeoaae, SI.,
Grand Circle or Second Promenade, 2/.6J.;
Amphitheatre, tr. Tickets at the DCx*office
(Ur. H. L. Bo**), 10 (05, aad at the pruacipal

T

HALF-

T

agent*',

ROMENADE 5;.—The Fashionable
Renderrou* for AFTERNOON TEA at
O LY41PIA.

ENGLER'S, ArCTIlI-Mreet,

drcui CHARLES HENGLHR’S
UNIQUE and CHARMING ENTERTAIN*
MENT, tbe MAGNIFICENT CIRQUE, Agree-
ably warm ia the coldest of weather. EVERY
DAY ac ft.30, EVERY EVENING at 7.30. Price*
5/.. 44#.. 3*., a#., and ir, Children under 20 half
pri:e (0 all fmrts. Box office open at the Cirque

daily from 10 Itd 4

ENGLER'S.— HERNANDEZ, the
H CKAMFIOK RIDER, Mdme. Bradbury,
M Jlle. Senga, and Miss Alice C”~ke, tbe narrellou*
Selbini Troupe™ (he wonderful Horaa WashlDgton,
and Walker’'s Staging Donkey, a marvel.

Oxford-

13 OVAL AQUARIUM PROGRAMME,
1V EVERY AFTERNOON at3.0,EVENING
ai 8.0. CHAMPAGNE, the Beautiful Ballet.
FERGUSON and MACK, the celebrated Irish
Comedian*, High and Lofty Tumbling (more lofty
than tunbliogX roar* of lauahter; I™“eoco Prevost,
the Champion Fo*t-h<wn PUyet; the Morritla,
I ' houghtTransferera; Duich Daly; (hemarvellous
Borra Troupe (justarrived in Krgund); Byrnesand
Helene, tbe latest Amarican Novelties: ihe Fairy
Fountain*and Garden of Livirig Statuary; Profesaoc
Beckwith's world*renowned Swimming Entertain*
sent; aod maoy others. Adnuaioc i/.. Children 6<f.

TANLEY SHOW of BICYCLES,
LS IKICVCLES, and ACCESSORIES, 1W7,

lhe KOVAL AUUARIUM. THIS DAY and
TO MORROW. The IArjeu Sho» ever held.
Rnterlainneots u usual, at ihiM and ei(hL No
extracharje — Last | ‘roPayi.

V4 DME. TUSSAUD'S EXHIBITION.
..V i Portrait MadeUof H.M .the QUF-IiN and
Principal Uem benofthe Roya< Family. InfantKing
of Spain, and Queen Regent; Dramatic Group:
Lord Randol[diChurchill; the late Lord IdOesleigh.
Over40'Pnrtiait Mode)*, iocludm gCelebrities of the
Year 1885, aod the laic Fred Archer.
3to $and 7.30 to TOr.M.
pcice*.
(o

Orcheura,
Refreahments at popular
Pawengera by Metropolitan Railway book
Bakei-street Station. AdmrsaioQ 1/. Cnildren
ExtraRo«ds td. Opento.oa.m.
tiD _
RESORTS of MEXICO
Y% >nd CALIfORNIA.-COOK.S CON-
DUCTED TOURS, vuiling chief cities of Uoited
States, le.vini Eojland February ic. ProBramoie
for sump. THOi COOK. «id SON, Ludjate-
circus; $9, Giacechurch-sueet; FtccadUly ;
445, W est Sttaad.

mpADLEY COLLEGE.— Six Scholar-
iv ship.—four of jJ™e, ooe of £30, ooe of Ex»—
will be GOBpeted fe« ua June next. CaodidaM
must have beee ander 24 oa the iM January, ilSy*
Fcv further partkulart apply to (be WaiobK,
~Radley Coil™e, oear Abingdon.

\H 7INTER

Price One Penny.

OLD LEATHER
SCREENS.

BROCADED SILK
SCREENS.

LARGE ASSORTMENT.

OAK
FOR

PANELLING
ROOMS.

ANTIQUE AND

0 ECORATIVE PURNITURa

OLD TAPESTRIES.

ETC.. ETC,

DUVEEN,

181. O X FORD STREET.

OHN BRINSMEAD k SONS"
J PIANOS. Inventione Paceated fromiSfilta
J884. These Pianos may be hired for three
years, after wbtch time (b«y become che property of
the hirer without further payment.

18, 9~ ai*d 3ft, Wigp,ore*Mr«et, U&tafrea.
ow coLD 1T HAS BEEN.
I I NEGRETnNn and ZAMBRA'S SELF*

HtGIStEKING THERMOME'TERS correctly
indicate tbe Highest ir:d Lowest Temperaturesia
the absence of me observer. [|Uustrateu Price-list*
free by posc.

HOLbORN VIADUCT. Branches—4* Corn*
Ktu.; 133, KacBST'STXSST; and CavsTAL
PAbDACt, SYaSttHAH.

If you wishto be piw*
perly suited with spec*
laci~  write to JohK
Bkownimg, 63. Straud
W.Cs, for ~ticular* ci
hi* newmethod o fsuiting
the wght by correapoo*
dence, Whichwill be sent,
together with tesume*
aiaJs, post free.

urnish 00 norman &stagey’s
SrsTBM.— N o Deposit. Economkaland strictly
piivftte. I, ft, or 3year*. 60genuine wholeftalaSno* ta
select goods from. Office*, 79. Queen Viccoria**L,
E.C.; 121, PaU-pali, S.W .;aodg,Livtrpaol»ftt.B .C

THE “Very" brush.

HINDE'S LATEsST INVENTION,
the *Vert £kv*»" for the Hair

AU Pure Patented. Exquisite *ensa-
lioo and perfection of broahmg power*

Sold everywhere 2. each. Buy no other* notil
this is seen.

Ssample, post free, as., from KIKDB'S, LonmM
Sample Room , City*rcad, E.C.

OUR EYES-

firutle*.

ia,

THE QUESTION OP THB DAY

mA; HERE can | buy the EXCELLENT
.’ KANGRA VALLEY TEA, the suite tx|
had at the EXHIBITION this yMt!

ANSWER.

t the KANGRA VALLEY TEA

depbt,princes hall buildings
Finest and Purest TEAS
direct ftoos the PLANTATIONS on be procured
in POUND and HALF-POUND PACKETS, .r
in CHESTS.

OMFORT IN WALKING.
T. K BLURTON aod CO.n Eaty WkJ«-
welt BOOT'S and SHOES are tbe inosc comfert-
abk. All aiees is unck, t. extture perfect fit f.r
either narrow .r broad feet. IUaatratcd Caule®ue
ofGentlemen's throu, Shoes, nad Siippere, by the
best French and Englith Makers, with directioosfK
SelC-Measuremeot pO4e-(ree.
Address: jtos, BooKsat-i-Eas-KOW, STaaua W
u . MasoN’'n-avauua. Ba»i>ioaai.L-ST*KitT, K-i-

HE marquis of LONDON.

DERRY fup(A$ the fclloirini SEABORNE
COAL from his Dnrham CoUienes:— L»nd«idet/T
W allsead, aea : Vane's Wallsend, sca; PititafU.
Wallnend.asa pertoo ; cash Mdelirery. Wharres;
Seaham Cool Wharl, Nine Eints-lane, Vanzhall;
and Sc.John's Whar” Uillbaok-aCrect, WmtBiastar”®

he clay cross company’s
CELEBRATED COAL.

Best, au.: S— >dt, aar.; Kitchen, »>a; Nntt, tji.
Orderstathe ChiefOBce, ra, BvawM n-rtaca, W.

PiccadiUy; where the



A USTRALIA, N EW ZEALAND
f\ TAS)IANIA.-ORIENT LIHK
FUKTIIIGHILY MAIL SERVICE.
Th« fallowing StekBship& beloaging to th*
9RIEHT AKD PAaFiC COMPAIfIBS will
kave TILBURV u «CKl«r, PLYMOUTrH twv
day# ater, Na{»le# mncdays la(er, aadSncsrourCaeo
dar# ‘ater, with Her Maje&iy's Malls for ADE*
tAIDE, MELBOURNE, aad SVDNEY direct,
latting paasengers for the ahove, aod «i through
Tickets forall other Ports in AUSTRALASIA

Ton H.P
OROYA...m . 7,000 e« Fcb. 17.
ORIZABA Cjt34 .. 7,003 .. Mar. y
LUSITANIA .. 3,8»5 , 3,700 .. Mar-17.
LIGURIA..,,.. 4688 .. 4)900 .. Mar. 3t»
AUSTRAL 5,588 e« 7»000 .. April 14.
IBERIA.. .. 4*703 .. 4,200 .. AprilsS.
CHIMBORAZO 3,847 .. 3,co0 .. May is.
POTOSI 4>77 > 3500 = May'6.

Loading Berth. Tiltury Dock.
Fares, £16 i6j. lo X70. Special Terms for Return
Tickets.

Maoager#, F. Green and Co., 13, Feochurch'
aveoue, and Andersoo, Anderson, and Co,, 5, Fen.
ehurch*aceiaue, Lendon,E.C. Forfreight or passage
apt>ly to the latter firm; or to the Westend Ageais,
Giindlay and Co., 55, ParU4ment««treei, S.W.

'VJEW ZEALAND DIRECT, yii
J.N Madeira, CAPETOWN, .ndHOBART
(Melboume and >>dnev P»‘s.ncers forwarded from
latter t»rt).—Roy»l Mril Swvice uodCT c«niract
Jilh Govmom.Dto' New Zral.nd. THE NEW
ZMLAND 5HIPPINO COMPANY (Lihitic.)
wjH de.patcb tbeir nurnificeDt fblI'DOwered
Sleamen.
TONOARIRO 4.1*3 toss,
AORANGI .. .)i<3
laying Plympuili ,wo daw later. Eeitaceom-
modaiioQ for all classes, and superior deck state*
rooms. FylJ mfofsiatioo tobe obuincdatthe Com-
pany s Offices, 138, LeadenhalUt., E.C,; orofwest-
v * C'-S-Waurlra.

Feb. lo
Mar.im

from Londta,

ORDDEUTSCIIER LLOYD,
N NAIL STEAMERS to NEW YORK,

leaving Southampion every Thursday. S
cairiagei are aitaclted to the 5.50 ?,sj. train on
Thursday's from Waterloo Station, conveying pas-
tengeis alosgsida the Cranpiny's tender. for
passage apply 10 the general agents. Keller, Wallis,

aod Co.,5, Fenchurch street, City, and 3a, Cock-
spur street, Charing-cross; or to Pbillipps and
Gtaves, Botrtph House, Eaatchesp.

gOUTH EASTERN RAILWAY.

SPECIAL EXPRESS TRAIN, »st, and, and
| class. Lmdon to Canterbury. Rajnigate, and
argatt. Every Sunday. Leaving Cbaring<ross
and Cannon-sireet at p-.o A.u. Retumiiig from
Uaigace and Ramsgate at j p.m., and Castetbury

5.35 P.M. Mvags FaKTOie, Geneial Manager.

OLLOWAY'S OINTMENT AND
PILLS.—The Joys of borne fade before
oiscase: siclroess and sorrow are constant con*
IMioDs: though in most cases their tenures an
enon wben Holloway's remedies are used to die-
POSSM, them. These aedicameols can be confr-
dentiyrecommended lo invalids as thbe easiestand
aaiest mesns of purifyiog all that is good and
M iing out alf that is comipt, externsllyaDd bter-

EECHAM'S PILLS.
B ForBUioussnd NerronsDisorders.

EECHAM'S PILLS.
Fo. ludieatioa inallitsferms.

BEECHAM 'S PILLS.
ForWiudundP.mia iheStoiimchb.

*DEECHAM'S PILLS
i-> For Sck Hradxcbe.
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SAMPSON LOW, MAESTON AND CO.'S
NEW PUBLICATIONS.

Now ready, crown Svo, cloth extra, 8r. 60",

TRAVELS IN THE WILDS OF ECUADOR,
AND THE EXPLORATION OF THE PUTUMAYO RIVER.

By ALFRED SIMSON, F.R.G.S. Wilh Map.
MR. JOSEPH HATTON'S NEW NOVEL.
THE OLD HOUSE AT SANDW'CH By Joseph H atton,

* North

Author__of**Three Recruits” (6r.), “ Jounialijlio London” (12J. 6a'),
Vv.i™rr tn 2 vols. crown Svo, i«. \AtttiUibrarUs.
lhe Old House at Sandwich’ is thoroughly interesling, and mav be heartily
recommended,”— G/adf. » r S
a A SECOND EDITION is now ready at the Libraries of
A BIRD OF PASSAGE. By Mrs. B. M. croker, Authortss of
(6r.), “ Proper Pride,” ‘'Pretty Miss Neville.” 3VO0I*.

“ Some One Else”
crown Svo, 31J. 6¢/.
A SECOND EDITION is now ready of the New Work by the Anthoi of “ lo the
Land of the Lion and Snn.”
PERSIA AS IT IS. Being Sketches of Modern Persiao Life and
Character. By Dr. C.J. WfLLS. Crown Svo, cloth extra, is. 6d.
“ Draws the pleasantest picture of the Englishman abroad we have seen for a
long tme. . , His book is utterly unaffected, full of keen observation.”—
SpedasSor.
“ You get Ihe genuine article in this volume.”—
* We can heartily recommend it to the attention of our readers
accurate descriptions of Persian

J— A'kiW

“ A fuQ of bright and sunny sketches,
life and character, manners and customs, teen wilh a kindly humorous eye and iimned
with an appreeiativepen.”— Tht World.
SECOND EDITION, now ready.
THREE THOUSAND MILES THROUGH BRAZIL.
ByJAMES W. WELLS, M.Inst.C.E., F.R.G.S. With Illustrations and Maps.

* Vols., demy Svo, cloth, 32J.
* The book abounds with amusement.”

NEW and CHEAPER EDITION, One Shilling.
MORTAL ANTIPATHY. First Opening of the New Portfolio.

— 7 ines.

By OLIVER WENDELL HOLMES, Author of “ The Guardian Aneel”
(1f., cloth, 3f, 6d.), &c. Fcap. Svo, sewed, 11.; doth, 2f.
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CRUISE OF THE “FALCON,”

A Voyage to South America in a 30-ton Yacht
By E. F. KNIGHT, Barrister-at-Law.
W th Maps and Illustrations. Crown Svo, cloth extra, yx. 6d.

THE

EDITION, Revised, now ready.

or, the Romance of Book Collecting.
Fcap. Svo, cloth extra, bevelled boards, Cf
There is hardly a branch of the sport of
'— Saf«»-rfey Review.

SECOND

THE BOOK FANCIER;
By PERCY FITZGERALD.

* Amusing and agreeable lo read.
book-hunting that be does not touch on ; he is always diverting.”

London; SAMPSON LOW, MARSTON, SEARLE, and RIVINGTON
1S58, Fleet-street, E.C.

IRELAND AND HER RESOURCES.
Crown Svo, 6x.
IN D U STR IAL IR B LANTYTTI)
Suggestions for a Practical Policy of “ Ireland for the Irish.”

By ROBERT DENNIS.
CONTeNTS.--Dept«ssion and it* Causes-Corn and other Food Crops— Live and
Dead Meat— The Butter Trade— The Fisheries— Plants used ia Manufactures— Mines
and Quanies— Timber and Peat-Textile and Leather Trades— Pottery, Glass, Metal
Working, &c.— Paper and Flour Mills— A Group of Minot Trades— Cottage Industries—
Land Improvement— Motive Power and Machinery— The Irish Railways—The Financial
System, &c.
Extractfrom a letterfrom Mr,
_ "1 thank you for sending me your volume on ‘Industrial Ireland." | have read it
wtih much interest, and wiMi it could be read io every household in Ireland.
Industry has no chance in the tnrmoil of revolution, and so long as tbe Irish tenantry ate
influenced and misled by a coo”~racy whose main objects are to plunder the landowners
and to excite a bitter hatred of England, | see little hope of improvement in the condition
of the country. | hope your volume may be widely read in Ireland. It will excite much
thought, and can only do good.™’

JOHN MURRAY, Albemarle-street.

Bright to Mr. Robert Dennis

HUNDRED ORPHAN DESTITUTE

CHILDREN now in

D BARNARDO'S THIRTY-ONE HOMES

For ORPHANS and the WAIFS and STRAYS of our STREETS
clothing, education, as well as industrial anti Christian training.

QEVENTEEN or

Receive food,

PRESH CANDIDATES are being ADMITTED WITHOUT
VOTING, PATRONAGE, ot CONDITIONAL GIFTS, at the rate of
MORE THAN SIX PER DAY

BSOLUTE DESTITUTION is the alone qualification, but the

most rigid examination is instituted lo discover and prevent imposition.

MOMREALLY DESTITUTE BOY or GIRL HAS EVER
BEEN REFUSED ADMISSION, irrespective of nationality, age, creed,
or physical defects. a > s

N9 9 TRAINED CHILDREN were placed out LAST YEAR in

yjhdhj GOOD SITUATIONS in Canada alone (£8 IOr. pays for the complete outfit
and passage of one Boy or Girl).

out in

(JVER 500 other BOYS and GIRLS were placed
SERVICE last year in England alone, and are doing well.
JN ALL, more than NINE THOUSAND WAIFS and

STRAYS have been gathered into these Homes, carefully fitted for an lodustrial
career, and then placed out Id service at home or abroad.

N O ENDOV/MENT of ANY KIND exists, the whole
DEPENDENT i» the FREE WILL OFFERINGS of the benevolent.

being

01 Will MAINTAIN a BOY or GIRL in the HoOMES
~ AU for a year,
gifts, however small, will be GRATEFULLY
ACKNOWLEDGED ii addressed to the Treasurer, WM. FOWLER Esq -«
SHEPPARD. Esq.; or to the Founter,
Dit. 1, J. BARNAKDO, at the
OFFICES OF THE INSTITUTIONS,
18 to 26, STEPNEY CAUSEWAY, LONDON, E.

boys of london,
FUHUS irenrceDlII NEEDE to ueet thi
si~poflof tbeTrAining Ships “ CHICHESTER™"
»M “ARETUUSA *and the SEVEN HO.MES
*n Shore, under die Managementof the Committee
~ the NATIONAL REFUGES for HOMELESS
BO\S and DESTIIXITE CHILDREN.
t.000 boys end gtrU are aow teioe su”™
ported Iq these Ships and Komee.
Received Jaouair 24th and 25th.
For the Refoges aod General Purposes.

omeless

Mr. F. Uaker .. <@ ©o  MrB.Thomjoo.. £9 3 o
LadyWilloughby Mr.W. Aldam.. i Qo
de Broke . « 50 Mr.C.Aotrobus t 2o
;. Paris Miss M. A. Bur*
Harnson .. 3 don . I to
Mr.A.H.Ashley Miss Ermen .. s oo
(Homes and F, F. (Dinners) x 00
Ships) ........ 45 00 Mrs. D. HarrlsoQ
Mrs.Howard.. i 1o (Ships) 9
Mrs. E. S. Dow* Mrs, Hvbbai™. i
ling .. 5 00 Mr.R,B.James 10 oo
lasdy Adcock .. 1 00 Mrs. Biandy
Mr*. Bowen.... B2z e Jenkifls ...." 9 90
Mrs.A-D.Druce 10 0 0 Mrs. Pretor.... 1 0o
MissC.A.Hadow 3150 A.S.andS. S. 4 0o
Mrs. Luther A Frieod 1 0o
Holden €0 Mrs. Arthur
Mr#. A. Hudson Schrieber .... 20 00
2 80 Urtse.S. S(on«
(L3 DIS ----- i o (Sl-:]mnes and
eneral Sir lin ips)..u.
tOTD SimoioBS| Rev. JpAP)ATom. 500
G.C.B 31 10 O lijlioo (Ships) i i o
Mrs. Slace ....
Rev-J. A. Boodle xjr.; Miss A. Lowe, «.: the

Hon. Mtss Trefusis (Shlps) 202,

Contributions are earnestly solicited and will be
~ankfuliy received bg tbe London and Walmlastcr
Bankj 214, High HoI oro, and by tbe Secreury,

~ W/LLtAK Williams.
Boys Refuge as* Great Queea-slreei,
Molbom, W .a

PENTRAL LONDON THROAT
AND £AR HOSPITAL, Gray's-ina-road.
President, his Grace the Auchbishof of Caktix.
BURY. The Hospital is open every Monday, Wed*
nesdgy, Thursday, and Saturday at Two o'clock ¢
Tuesday and Friday al Six o'clock. No letters of
recommendation are required; but persons in
employment are expected to concrikule towards the
exMUse of tbeir treatment. Entirely free to the
Indigent. Ricuaru Krrshaw, Secretary.

etropolitan con -
M VALESCENT INSTITUTION, Walton-

ames, Kiogscon-bill, and Bexhill-on-Sea.—
680 poor convalescent patienu adraitled each month
enurely free. FUNDS urgently NEEDED foe
mainlainbg the three Homes- Bankers. London
Joint Stock Bank, ~ Pall-mall, S.W

Irs Holmes, Secretarv

Office, 3J, §ackvnle |IreeI London, W.

he east london hospital
fw CHILDKEN, Shadwell.has neverbeen
indebt, but is now nrgenrlyin NEED of FUNDS,
both for maintenance and enlargement of the Out-
patient DepartmenL Poor deserving women, with
chjldren, ere necessarily often tumeoaway.
Asuton W arnir. Seccetarv.

ESTMINSTER HOSPITAL, Broad
Sanctuary, S.W. Instituted 1710.
Praident—The DUKE of WESIWINSINR, K.G.

Treasurer* P. Pleydell Boaverie, Esq., and C. A. R.
Hoare, Esq.
Annual expeodilure, £xafioo. Reliable incone

A 3tdo*

ANNUAL SUBSCRIPTIONS, donations, and
kgacies are earnestly SOLICITED, Ilie Hospital
15freely open day aad olght to every kind of disease
oraccidenL S. Id. QusrtNSLL, Secretary.

WEST KENSINGTON.-Well*bulH conveniently
planned Houses of bandsomeelevation to Ire L E x
or SOLD. Each residence is fitted with hotand
coU baths, electric bells, aod all modern improve-
meats. The saaltaiion ha* received specul attea*
Don, The magnificent newly erected Sc. Paul*
Sch” 1 (on the estate) affords high-class educatioa
for the $00* of gentlemeo a( very moderate cost*
Easy and cheap access to the City, West-end, Ac.,
by radway (two stations) aad omnibus (two
routesX
V/TESSRS. ROGERS, CHAPMAN,

and THOMAS have been appomted

Sw'eyor*and Agent* for the general maMaiiemeot

m a large amount of property in this district, pnd

~Ave now an unusually good selection of resi-

dences (many Just leaving decoracon* hands).

Keotal* from £4% to £192 peraon. In some cases

~ long leases, 80years to run, can be purchased.

The New Qscen's Oicket Ground (to acres) is close

by. An eacellentdub forgentlemen ison the estate.
Apply to Messrs. Rogers, Chapman, andThooui,

The Cedars Estate Office, immediately opposite

West Kensiagtoo Station.

HOPE FOR THE DEAF.

ICHOLSON'S PATENTED ARTI-
N FICIALEAR DRUMS cureDEAFNESS
in ail stages. The meet astooishing cases have
been cured. Patented and soki ia all dvLlued
countnea of the world. Send three stamps for loo*
jge book, containing a valuable essay on Dcafnos,
stiatums of the Drams, Copies of Patents,
IXettets from Doctors, Lawyers, Editors, and other
men of prominence who have been cared hy these,
cekhrat® DRUMS, and who take pleasure in
recommending them. A vtry interesting book;
Name this paper.
Address: J. H. KICHOL50%e, 25, Camden Park-
road, Loodon, N.W.. England.

ITKEATHLY. — For Gout, Rheu-
P matism, and the allied affeciiofia.

Who saffer fr™ Nervous Debility,
lost vigour, exhansted vicalily, Kid*
ney Diseases, Ac. A Treatise explala-
mg the renowned uarstom treat-
ment™ by local ab$ar/iion, (he only
uuvo cut* WITHOUT StOHACH
eBDictKaa, will be sent in plain
envelope sealed for three fiamos.—
I*he MARSTON REMEDV CO.,
HIGMHOLtOaN, LOKDOH.

orpulency.— Redp« and ngtes
bow to harmlessly, effectually, and rapidly

care obesity withoac semi starvatioa dieUry,
Euffran October 24th, $ay *les raeclk
Dot merely (o rtdnce the amount ot (Mt, but by
affecime tbe source o fobesity to indue* a radical

disease.** Book, 21£ pages (8sUm psi

F . C Rufisalil, oburn House 27, Store.streek

Bedfbrd'SquaiCjLL
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THE STOCK MARKET.

I any of our readers have suffered by the little panics that
have thrilled through the stock markets lately, it is no fault of
ours. The use of a newspaper is to inform and advise; and
for months past we have made it our business to warn our
readers of a state of things which, no matter what the outcome, was
not likely to end without disturbances of the kind that fluttered
all the European Exchanges yesterday. Pessimism Is the word
for such warnings when they are first uttered ; and in all
cases it is loudly repeated by two sorts of public instructors.
One of them is the sage who makes a merit of his insensibility to
approaching events, and calls his dulness *“sobriety,” “calm-
mindedoess,” “cool-headedness,” and other flattering but quite
inapplicable terms. This is the prevalent variety, and upon the
whole the most mischievous. But there is another sort, of which we
shall say no more than this. In this country there are no formid-
able financial ‘ rings.” From time to time we hear that they
do exist io England as well as in most Continental capitals;
but for our own part, we are notinclined to believe that many
such organizations flourish here. But there is a number of
great financial houses possessed of vast property in “interna-
tional ” stocks, and also possessed of a knowledge and experience
that teaches them this: Over and over again the whole course
of trade has become embarrassed, again and again financial disturb-
ance of a disastrous character has been occasioned, by needless
“scares.” On all accounts, therefore, the great houses are in arms
at the first whisper of what in every case they call “alarmist”
reports; their opinion at such times is eagerly sought; they speak
with authority of course; and it is out of the question that they
should say to the inquirer at any moment. “ Yes, the prospect
is a darkening one, and the fact that it is so should be made
known.” For what would happen if they did say anything of the
kind ? The inquirer (it will be understood that we mean the
newspaper inquirer) would go back to his closet, where in all
likelihood he would proceed to indite a precipitate sensational
article that would do a vast deal more harm than good. But as
it is he is not without error. “ From information received,”
the only information he was in the least degree likely to receive,
be runs into the other extreme; and in the most confident
mauner counsels his readers to take no notice of anybody who
suggests that they had better look out for theirinvestments. There
is not the least occasion for alarm. No cool-headed person who
at the same time has any real knowledge of affairs allows himself
to be disturbed by the pessimists; aod those who do may rely
upon it that they will only suffer if they permit the “ scare” to
affect their business operations. Less than a week ago a news-
paper which pretends to be quite an authority in such matters
wrote what was little less than an imploring article, counselling
its readers not to sell their stocks under the erroneous impres-
sion that there was)any danger of war. Well, what is the
result? Under such influences the public remains optimisric,
but not, of course, without secret misgiving as now one ugly piece
of news and now another comes in. At last some report, in itself
not more significant than dozens of the same kind that preceded
it, acts upon an accumulation of fear, and there is a panic. Who
suffers most when the panic does arrive need not be said.

W hat the actual facts of the case may be we do not pretend to
know. But were it not for the sort of instruction we have described
above, we should say that the British investor ought to suffer
less from general panic to-day than the Continental stockholders.
It is our own fault if we have not viewed the chances of a great
European war with some coolness for many weeks and even
for many months past. All this time, and till quite lately, the
European Bourses have been optimistic to an extraordinary
degree; so that there has been plenty of time to “get out,”
to “tile in,” or should we say to “discount” the panic which has
been In manifest preparation so long. How far that has been
done we do not know; but we shall allow ourselves to hope,
in spite of the high prices of most foreign stocks till the
other day, that British investors hold a much smaller quantity of
them than they held three months since. As the prices were so
high, there was every temptation to “ realize ” or to diminish a risk
which in certain directions is almost boundless, The odds in
favour of peace may still be four to one; but should war break
out, the value of some stocks, in which tens of millions are
invested, will fall at once to about half what they were a
week ~0. Indeed, it is probable that Russian stocks— (we are con-
scious of having done our duty to our readers in that particular
at least)— taken at their true value, have for a long time past
been worth about half the price they are quoted at to-day ; they
may at any moment become unsaleable : and should Russia actually

engage in war, there is no certainty that suspension will not ensu&
What a war tetweeo Germany and France is likely to be Prince
Bismarck has told us; and there can be no doubt that what he
has said of it he will do his very utmost to make good. Here
we touch upon the investments that would suffer most, and suffer
terribly, if war should break out. But of course it may be
averted, and caution is all that can be safely counselled. Mean-
while, however, what we see is this: The stocks that would lose
fifteen or twenty per cent, of their value in the event of war are
depreciated by the fear of it scarcely more than British railway
stocks, and other investments which cannot possibly be affected
half as much. Evidently there is something wrong here; and
now we are upon ground where caution of quite another kind must
be inculcated.

Yesterday’s little panic maybe repeated to-day or to-morrow; but
the general public, for whom alone we are writing, should not allow
themselves to be driven into the market with securities like British
railway shares. That would be mere folly; but there was plenty of
it yesterday, for instance, when even American railway shares were
sold. Of course the financiers and other men of business may be
driven to sell such securities, or may have good reasons for doing
so: as in fact some of them have. But the case of the general
public is not theirs; and now is the time for the ordinary investors
in such undertakings to keep cool and stick to their property.

SCHOOL BOARD POLICIES,

T he ratepayers of the metropolis will be glad to hear that the progressive
increase of the Board School rate is to be atlength checked. Instead of
being limited— as was confidently predicted in 1870—to threepence in
the pound as a maximum, the school
until the time when it would

rate has been soaring upwards
reach a shilling seemed close upon us.
The present Board, which was elected as a protest against the extravagance
of the late “ring,” promises that the rate shall be kept down to eight-
pence next year. A saving of a halfpenny in the pound is not
much to be thankful for, but it is something. Sir Richard Temple
assures us that the economy can be effected without in the smallest degree
diminishing the educational efficiency of the schools; and everybody who
has paid any attention to the proceedings of recent Boards will be quite
ready to believe him.

We do not at present propose to examine Sir Richard Temple's budget
in detail Butthere are one or two points in his speech which are worth
special attention. The time, perhaps, is not very propitious for dealing
in a comprehensive fashion with the Elementary Education Acts. Never-
theless, even in the midst of many political preoccupations, it ought not
to be forgotten that these Acts have by no means fulfilled the expec-
tations of their promoters, and have, indeed, been a conspicuous failure
in some respects. They have failed especially in two ways. It has
been found practically impossible to secure either regularity of attendance
or regularity of payments on the part of the poorerchildren who are brought
within the sphere of School Board operations. Sir Richard Temple did
not say much on this point, though he dwelt strongly upon the utterly
inadequate proportion which the fees bear to the expenses cast upon the
rates and taxes. But itwill be remembered that the present Board recently
made a desperate attempt, ending in ignominious defeat, to grapple with
the question of fees, with which, of course, that of regular attendance is
inextricably involved. On another point Sir Richard Temple threw out
some significant hints. He did not say it in so many words, but he implied
that the Acts have not succeeded in giving to the artisan population of tha
country that species of education which is required if we are to hold out
own against the manufacturing skill and efficiency of other nations.
It is obvious, in fact, that two different reforms are required. The
educational yoke must be rendered lighter and more elastic for the very
poor, on whom at present it presses with cruel and burdensome weight
And tbe dead level of elementary inst uction must be so far broken that
it shall be within the reach of the skilled workman to give his children a
better education than that which may be eminently suitable to the
children of the gutter.

Both these necessary reforms can be attained in very simple fashion.
The compulsory clauses of the Act should be abolished. Let us have
publicelementary schools for the people, by all means; let us even have,
for the lowest stratum of the “residuum,” a revival of the old free
tagged-schools. But let us not compel poor men to send their children
to school at all times and any time, even though to do so may
involve the most intolerable hardships for the children themselves as
well as for the parents. Let working-class fathers and mothers
have the option— which practically exists for people in other classes of
society—of keeping their children away from school for a few days, if they
please, without being treated as criminals. Once concede this liberty, and
the whole paraphernalia of inspection and espionage may be done away
with, to the great saving of the ratepayers’
incrkre of the School Board’s popularity.
be possible to make some progress
technical education. The Board can

money and the immense
At the same time, it will then
in the direction of secondary and
institute better schools than those



Jit present in existence, at rather hij>her fees. Compulsion being abolished,
there could be diflcrent k-ncls of schools, corresjionding to the different
sections by which the * masses as all but their professional friends
know— ate divided. For the great body of the labouring poor there could
be schools where the three R.’s are taught at low rates; for the boys who
when they grow up are to be the sdl ed handicraftsmen of England there
might be some more adequate preparation for their future calling. More-
over, “ resjKctable ” people would not tlien be forced to see their
children associating with the offspring of paupers and criminals. But this
necessary and most useful differentiation is impossible until there is free
trade in education. The abolition of compulsion is necessary before it can
be attempted with any prospect of success, or without a gigantic increase
in expenditure, such as ratepayers and taxpayers could not be induced to
permit.

N o t e s

Last night’'s debate was, it possible, duller than ever. Nothing new was
said or suggested. There was hardly so much as a ripple of e.xcite-
ment or a momentary “ sensation ” of any kind. A few years ago people
began to~foand debating societies in imiution of the House of Com-
mons. Now we have Parliament successfully imitating the ways of
debating societies. Nothing can account for the leniency of the House to
bores, unless it be the fact that the great majority of the unresisting
audience intend lo be repaid in kind for ihe indulgence which they are
now extending to the verbose tautology of others. The present system
may be congenial to the complacency of those who think that what was
good enough for their constituents ia good enough for the House; but
It tends to bring the Legislature into contempt and to dissuade men of
Bense from braving the dangers of parliamentary life.

jUjJdie Han of Campaign is being utilized in a new way in America.

\*or..iiicn on strike either “ withhold their rent ' or pay it over to the union
who are managing the strike, thus enabling tnemselves to fight their masters
by not ra5'iiig the debts they have contracted to their landlords. This 15a
perfectly legitimate development of the Plan. If you are to find the funds
for agitation by robbery of innocent men, it does not much matter whether
the rr{en whom you rob are the same against whom vour agitation is di*ected
or not,

Mr. Gladstone has written to Mr. Dennis about his book on “ Industrial
Ireland.” Mr. Bright had expressed a hope that a proper attention to indus-
trial matters might go far to remove the evils of Ireland Mr. Gladstone
has not much to say about the industrial question, except to deplore the
errors committed by England in the eighteenth century and now
umversally condemned But he says he is “ happier than Mr. Bright in
believing that no development of industry or enterprise in Ireland will do
any good without Home Rule. Why happier? Itought to maese a man
happy to tliink that Ireland has still a chance of prosjierity, even if she does
aot get Home Rule; but Mr. Gladstone’s sole source of happiness is that
Ireiand has no choice between mise-y and a salvation in wlich he must
play the fust (or at all events the second) part.

e lhe proposal on the part of the Indian Government to establish military

colonies of retired sepoys in Upper Burma will be an interesting experi-
ment. The scheme differs essentially from the Crown colonies of this
country,and a jiarallel is not easily found without going back to the military
colonies of the Roman emperors or the Italian colonies of Sulla- or
perhaps they may be compared with the settlement of Ulster in the
seventeenth century by Cromwell and William ill. Military colonies
clearly serve the double pugxise of garrisons and centres of civilization and
influence for extendiagthe knowledge, language, and laws of the conquering
r~e. In the of the sepoy colonies of Burma they will also have the
effect of providing the Government with a means of utilizing the enercies
of the military classes in India on their retirement from active service The
difficulty is one which has been often felt and has been always hard to deal
with ; but the solution, which hasits origin in the teachings of history is as
satisfacloi”™ as any that could be devised. If the project is actually carried
out, It will be full of interest to the historian, as well as to the politician.

AN, Samuel Laing gives us some wholesomely plain speaking this
morning on the difference between economy and cheeseparing He is
actually bold enough to question the wisdom of Sir Robert Peel’'s econo-
mies in those “ halcyon days” which Mr. Gladstone is never tired of
referring to. “ How many thousands of lives and millions of money did
those tetimates cost us in the Crimean war?” is Mr l-aing’s very perti-
nent inquiry. “ The true economy which goes hand in hand with
efhciency is a question of the patient study of details rather than of

vague enunciations of general principles.” Therefore, when Mr. Smith
offers to remove any definite blot that Lord Randolph Churchill can put
his finger on, and Lord Randolph in return only offers to be “ content
with even half a million,” if an old Finance Minister can be trusted
me public may know on which side right is likely to lie. hfr. Laina
happily congratulates Lord Randolph on exhibiting the redudio ad
9iturd:tm of his own policy in choosing the coaling stations on which

to save his inevitable half-mUlion, and calls attention to the fact
that adequate naval preparations, so as not to tempt France to
attack us by the hope of gaining naval victories, may ensure both
nations against the enormous calamity of a contest We may perhaps
hope that Lord Randolph will see and hear enough in the course of his
new visit to the Continent to induce him to admit that at the present
moment efficiency is of infinitely more immediate importance than
economy.

The finance Committee of the London School Board reported to the
Board that they had had before them a letter addressed by a firm in the
City to the clerk of the Board, which contained the following passage:__

Our firm would be glad if you would introduce any mortgage securi-
tiM, having always large and small funds available at favourable rates
of interest Me would remit you cheque for 40 per cent of our netcorn-
mission on settlement” The clerk of the Board rightly considered it his
duty to lay this letter before the Finance Committie, although it was
marked privateand the committee wrote to the Pr.-n to express a hope
~at no offer of pecuniary advantage would be made to a member of the
Board. This ISan example of the dangers to which public bodies carrying
out large business transactions are exposed; and it is worth remembering
that any large increase in the powers of Government Departments and
municipal boards may render it unlikely that all public servants will be as
trustworthy as the clerk of the School Board proved himself to be.

The Limerick Corporation, encouraged b; the success of their refusal
to levy the rates which are required for the payment of extra police, have
determined again to promote the Nationalist agitation by refusing to
comply with a legal demand. They now refuse to vote the sum
which IS due to the governor of the Limerick District Lunatic Asylum
on account of city lunatics received into the asylum. The ground
of their refusal is the fact that the mayor has been made an za- offido
member of the Asylum Board, and that other town councillors have
been added to. it by the appointment of the \'iceroy, does not give a
sufficiently Nationalist tone to the board. Even a lunatic asylum can be
worked for the benefit of the agitation; and the Corporation are determined
~ secure the control of the Board, and adopt illegal means for that end.
Here is a chance for the Government to show that there is a limit to their
readiness to condone the breach of legal obligations.

The Ordnance Department recently passed as serviceable weapons a
large number of cutlasses, which were thereupon furnished to the crews of
various ships. Some of these were supplied to the Indus, a reserve ship
stationed at Devonport; and it is reported that this batch have been found
to be valueless even for practice, as they “ bend like a piece of hoop-iron."
1hereupon the Admiralty held an investigation; and it appeared that the
cutlasses were quite unfit for use, and that exactly similar ones had
been supplied to several other ships, which have been sent on active
service, one of them being intended to take part in dangerous warfare on
the riven of Burma. A telegram will probably be despatched ordering the
olue-jackets of the Mariner on no account to use their cutlasses. But we
must not complaia If the tests of the Ordnance Department are inade-
quate, they are at all events applied in good time; and if those of the
Admiralty are applied too late to be of any use, they seem nevertheless to
be sufficient to distinguish soft weapons from hard.

Some one has written a paper in the Forinightly RevUw to prove
that the only reason why the present age is reputed to be ill supplied
with geniuses, is because there are so many of them that they are
mistaken for cornmon men. At every street-corner you may meet
f an)body else, wlio would have been elected
to the Club m Johnson’s day, or whose company would have been
earnestly desired at the symposia of PUto. Spoiled by the influx of
geniuses, we do not recognize the fact that those poets and philosophers
who do obtain a sort of preeminence even among this gifted throng
are men of such surpassing gifts that the greatest names of the past are
as nothing m comparison to them. This paper does not appear, umn the
whole, to be wrote sarcastic” It is intended as agenuine presentation
of a view which the writer— does not himself happen to hold, most likely,
but thinks that other [leople will probably notice and discuss. tVhen the
supply of magazines exceeds the demand, and competition grows warm,
no theory is so extravagant that it need want for a champioa

The singular immunity from the violence and treachery of natives
which explorers, hunters, and traders in Southern Africa have so lone
experienced has recently been somewhat disturbed. Dr, Emil Holub the
Austrun explorer and naturalist and author of “ Seven Years in South
Africa,” who crossed the Zambesi at Pandamatenka and proceeded north-
wards early last year, has not been heard of since (he 15th of May, and erave
fArs are expressed for his safety. This anxiety is somewhat accentuated by
tidings of the murder of a young trader named Thomas, by natives, north of
the Zambesi, while his partner Bannister escaped with difficulty after receiv-
ing three wounds. In another region, not far from Lake N’'Gami, another
trader has been slain by Damaras-a treacherous race of South-Western
Africa; while m British Bechuanaland yet another white man has been
beaten to death by Vaal-pens— Kalahari Bushmen of the most wretched
and degraded type. These murders, whatever be their causes (and it is



possible that bad treatment or ill faith towards the natives »nay have
had something to do with them), come upon dwellers m South Atnca
rather as a new developmenL The atUcks of wild beasls have been
always foreseen and provided against; but since the Bntish took final po™
session of the Cape (in 1806) our countrymen have wandered, explored,
Uaded, and bunted in the interior with surprking freedom, the very fact that
they were of a different race to the Boers being their safest passport

“Viator” writesRamsgate and Margate must surely be the most
rapidly developing towns, in all her Majesty s dominions. Hitherto a tram
leaving London before eight o'clock in the morning and not arriving till
after midday has been held sufficient for all their Sunday needs. _But in
future not one only but two expresses are expected to be required by
the exigencies of the traffic.  Visitors, who will have the choice of
leaving Charing cross at 9,40 or Victoria at ii.o, have certainly no
cause to complainj but it may be thought the shareholders of the
two companies have less ground for satisfaction. It is quite evident that, if
two expresses are not too much on the 6th of February, no express at all
was too little on the 30th of January. Pe-haps at the approaching annual
meetings some shareholder— if sufferance is not the badge of all their triw
— will venture to ask his chairman on which of the two horns of the
dilemma he prefers to be impa'cd.

The matter of “ divorce reports” was brought under notice in the
House of Commons last night by Mr. J. Howard, who asked the Home
Secretary whether he was prepared to take any steps to prevent the
unrestrained issue in future of evidence unfit for publication, in divorce
and other cases before the courts of law. From Mr. hfatthews's reply
it seems that it is not intended at present to effect the desired object
by legislation. He has, however, communicated with the president of the
Divorce Division, who has the subject under consideration; and the Home
Secretary is not without hopes that the judge may be able to deal with the
matter by a rule of court, and check the publication of offensive”™ reports
* without impairing the important advantages of the public administration
of justice in such cases.” |If so, well and good. It must, however, be
remeuibered that the suppression of the unrestrained publication of reports
of the proceedings in the Divorce Court, although most desirable, is not all
which is required. No “ rule of court” will bring under control gutter
journals which wallow in filth and are lost to all sense of decency.

The Lord Chancellor has just issued two important and bulky Bills on
the Lunacy Laws, and each is accomiianied by a useful mernorandum
summarizing its effect One Bill, which merely aims at a codification of the
existing law, deals with no fewer than 636 sections in twenty-seven different
Acts, which it is proposed to replace with one Act of 355 sections.
The other Bill, which is the really important one, seeks to amend the
existing law in accordance with the report of the Select Committee of
1878. Its principal objects are: to provide safeguards against the
improper confinement of persons as lunatics while protecting medical
men in the performance of their duties; to put a check upon the establish-
ment of new lie. nsed houses without injuring vested interests; to enable
public asylums to receive private patients upon terms ; and to give iricreased
powers to the court over the property of lunatics. Lord Halsbury intends,
if itis feasible, to further consolidate the two Bills irito one measure at a
later stage of their progressthrough Parliament; and itismuch to be hoped
these very necessary changes in the law will meet with better fortune than
has fallen to their lot in previous sessions.

The modern practice of amalgamating many trades in one leads to some
strange uses of language. What isadraper? “ Onewho sells drapery,” it
might be answered, with lexicographicalaccuracy. Butthe drapersof to-day
do not confine themselves to garments or their materials. One of them,who
found occasion to prosecute a man in his employment for theft, had missed
from his stock, among other things, clocks, brushes, novels, razors, scissors,
inkstands, prayer-books, purses, scent, picture-fraraes, jewel-cases, and ash-
tra)s. Garden-roUers and stuffed crocodiles may possibly be numbered
among the articles sold at the establishment in question, but not being
so portable they were not so easily stolen as some of the other things and
do not appear in the list The business, it may be hoped, is a flourishing
one; but it is not drapery, and the proprietor probably only calls it so
because of the difficulty of finding a sufficiently comprehensive description
of himself and his trada “ Universal provider” is the proper term, but
that has become a monopoly; and “ stores ” without the prefix “ co ope-
rative” is not a name to attract purchasers. Still, “ drapery" doesnotdo the
business justice.

A correspondent writes;— The matter-of-fact ones among us often
wonder what writing “ under inspiration ” means. This literary note should
help us— “ A poem by Mr. J. Russell Lowell will appear in the Atlantic
Monthly for March. It will be in lyrical measure. *‘ Factand Fiction’ is
to be its title. The idea of the poem, it is said, was su”ested to Mr.
Lowell by heating a cuckoo-clock strike thirty.” We may expect other poets
to tell us where they get their inspiration now, so that such announcements
as these may be looked for; “ Mr. Swinburne is engaged on a tragic
poem called ‘ Love and Madness.” He had the idea from seeing a man
trying to wind up a Waterbury watch.” “ In a few days l.ord Tennyson will

publish a poetic commentary on his ‘Charge of the Light Brigade.” It
was suggested by hearing an eight-day clock strike continuously for an
hour and a quarter.” “On Monday last Mr. Matthew Arnold broke the
mainspring of his chronometer, and, sitting down at once to his desk,
composed an idyll entitled * Where the Reeds Grow Dank.” It will appear
in the NineUenth Century.” It isto be hoped that all the poets who are
writing Jubilee odes at present have provided themselves with clocks or
watches.

The “ Field Officer” who wTites to the Standard to say what his
motives are for travelling third class certainly has plenty of good reasons to
urge. He is not fond, he sa s, of third-class passengers: he objects
to the man who wakes him up at night to offer him a drink out
of a rum-bottle; but he belongs to one of the class which cannot
afford to take its pleasure without having some regard for economy,
and when he can save a pound by travelling third class he does sa
There is no doubt the companies will have to take the advice offered
them and generally lower their first and second class fares. | he old policy
used to be to drive passengers into the better-class carriages by giving
“ cattle trucks” to the third-class travellers; but the rivalry of competing
lines has rendered such a policy uS'levs. There are plenty of good third-
class carriages now, and plenty of resiiectable company travelling in them;
and people accordingly will not travel first class when the e.xpense is
prohibitive. .

In certain circles the Jubilee celebrations were considered to have
begun on Tuesday, when her Maiesty *“graciously commanded -Mrs.
Kendal to appear with Mr. Kendal” -not Mr. and Mrs. Kendal at
Osborne. This is the first time for within a few months of twenty-five
years that the Queen has commanded a theatrical performance at her
house, though a few >ears ago she consented to witness Mr. Kdgar
Bruce's company in “The Colonel” at the Prince of Wales's tempo-
rary residence in Scotland. At one time, as is well known, her
Majesty enjoyed theatrical entertainments. It is understood that this
of Tuesday will be followed by a few others by representative players. It
is worth noticing that, among prominent politicians, those whose names get
into the papers as fre<|uent jiatroni ers of the drama are generally Liberals.
Lord Beaconsfield was not a ireat theatre-~oer. Mr. Chamberlain and
Mr. Morley had a “ conference ” in the J.yceum lately. One never hears
of Lord >alisbury at the theatre. On the other hand, Ix>rd Randolph
Churchill is a “ first-nighter.” His fondness for the drama is another point
of similarity between him and Mr. Gladstone—who has been observed at
the theatre on historic occasions.

AT SCHOOL IN DRURY LANE.

To comprehend the magnitude of Drury Lane Theatre, go and look for
the children’s school which is somewhere inside it. You will find, to
begin with, that from the stage door across the stage is a good walk.
Having advanced so far, you are directed to take the first turn to the
left, the second to the right, and inquire again. This brings )ou to the
offices in the south of the building. Thence you are escorted along a
passage, down a stair, and into a court-yard; after that you go down a
flight of steps, turn sharp to the right, ascend again, and ask for the new
paint-room. Then the school for the children employed in Drury Lane
pantomime comes into view.

1 spent a forenoon in Mr. Harris's sch ol the other day. Though
the children’s dances and evolutions have always been “a feature”
in the Drury Lane Christmas entertainments under the present manage-
ment, the school is quite a new idea. Perhaps it had its origin in a recent
School Board discussion, when it appeared that one of the societies
for looking after other peoj>le had its eye on the theatrical managers
who employed children in their theatres. It could be said that this
employment prevented the children s attending school; and so Mr. Harris
not only provided a school but made attendance at it compulsory.

The school is in a corner of the paint-room, partitioned off with old
scenery and theatrical frame-work. 'l he wall in which the door is has
evidently been the “ back-scene” of one of those Drury Lane cottages
where the persecuted heroineand her little boy fly for safety when the villain
and his minions are looking for them everywhere. With its “ door in the
wall” nicely painted, and the make-believe Venetian blinds over it, the
exterior of the Drury Lane academy is a little suggestive of a delight-
fully roomy doll's house. “ Children's School” painted on the door
adds to this effect. But when once you are inside all such notions are
dispelled. True, half-familiar scener. still meets the eye. One wall has
evidently at some time represented a prison. The rustic garden seat
now used as a form is quite an old friend. \\Tien the young lady sat
down on it and the young gentleman hastened to her, a bit of love-making
could always be depended on. Not many other stage “ properties” are
recognizable, however; for the young ladies’ seminary at Drury Lane
has been fitted up according to the demands of the Code and with
all the latest improvements. When | entered, the school was com-
fortably filled with scholars, who were busy copying the word “ minimum
from a brand-new black board. Nearly all the furniture was iiew,
indeed, and each scholar had new school-books, new slates, etc. A dulj
qualified schoolmistress superintends the lessons: and as she has power to
dismiss a child for non-attendance or other fault, she seems to have no diffi-
culty in keeping her flock together and in good order. And then, dismiss!
from the school implies dismissal from the pantomime. Judged by the
roll-call, some 80 per cent, of the children on the books were present, their
ages varying from mere babies who could just walk up to girls of eleven



who (»uld sol« staggering sums in arithmetic. All were hapny-looking
«nd tidy. The school hours are ten to one daily, and the scholars—
they are all girls-attend regularly. The first care of the Drury Une
schoolmistress was to divide her pupils into classes, and age was not much
of a guide here. One of the older girls is employed ostensibly to teach
a few of the smaller ones their alphabet, but really to leam it herself. In
the “advanced class" they spell readily—some of them— the words
which the village schoolmistress of the olden tic es told her pupils to pass

byas “Renames of foreign countries;” and they seemed to enjoy multi-
by 83. 1 also

plying £ 7$ 2s. iTd. by 564, or dividing ;°3,94r 42.
beard them reading and reciting. As is natural in a school in a
theatre, recitations are made a special feature of; and the youngest

child present deinered herself, correctly and with obvious delight of a long
~ 111 concerning two thoughtless kittens. One could not avoid noticing
that nearly all the plam-looking girls were at the top of their classes and the
pretty ones at the bottom. A proper air of decorum filled the school;
and, as the girls bade their schoolmistress a polite “ Good-day" and filed
off, there was nothing to suggest that in halfan hour they would be attired
as monkeys.

Though pantomime only lasts for a month or two and the children’s
engagements then terminate, Wr. Harris has really more to do with their
education than any other person. Msitors to the pantomime thU year may
have noticed that the faces of many of the children are familiar, It is a
fact that in Drury U ne “annuals" “ principals ' come and go, but the same
children are “on” year after year. There are pupils in the school who
have shared in the glories of Drury Lane for six successive years * which
proves, among other things, that they must have been mere infants when
fost emploved. 1heyare regularly apprenticed to Mr. Harris for nine years.
liiis IS why the Drury Une children seem so well-trained when com-
pared with the children who appear in other pantomimes. At present, when
two i~tforman.”~ are given daily, the children are in the theatre from
school-time untd their last appearance in the evening. They have lunch
in the school about twelve o’clock and dinner in the dressing-rooms two
hours afterwn”s. | hen they have their share of the good things going.
Dunng the afternoon performance on Wednesday all kinds of goodiel.
from dainty dinners down to ale and oranges, were constantly being
brought Il to the actors and actresses, who, like the children, have not
time to leave the theatre between the performances. This is pleasant
for the little ones, who are general favourites and can look after them-
sehes. lheyhave long days at Drury Une; but the end of the after-
noon performance, at least, did not fmd them tired. Yet some of them
were just the height of my walking-stick.

BUTCHERS' PRICES.

glad that “A Northern Undlord,” who has evidently con-

sidered the subj~t well, and whose practical experience is of things as
they ~ e now whereas mine is that of some years ago, is “ able to
coTOborate every word" | have stated in my three preceding papers,
and to show tUt | have really underestimated the “ immense plunder
levied by the butcher tribe.” His assertion, from a manifestl? large
acquaintance with facts-that the farmer is getting no more thfn
6rf. per Ib. for the ‘very pnmest beef, and 5l/. for all that is short
ahnnf P""'® are now charged
w /'.Pf his fair profit if sold at
. or i6«f.per Ib., ought

K1t 8<f— though It raises ray estimate of the middle-

man and butchers plunder by 30 or 40 per cent., this assertion, | say
can be verified by any one who will take the trouble to compt”re the
prices of the London dead-meat market with his own butcher’s bills.
n t I -I*]"® difference is, it by no means represents anything like
the whole difference between farmers’ and consumers’ prices] the

115-. would give the butcher

middeman having already made his profit by the *“ fifth quarter” or
cJ™ating”® ° profits which the public has no means of exactly
ml ™ landlord ” has pointed out one among the several diffi-
h formation of a wholesale agenc

The exhibition of meat 6f

with whom the consumer would deal directly.”
N ous queues in the same shop would be fatal
through +is mistake has come under my own eyes.

Anotablecase of failure
But this difficulty

association upon

sm S 1k

small scale, and there are various other and stlll more fatal obstacles to
T °~jf"y,="sociation which should not be upon a very laige scale

mdeed. To break a ring which imposes an unfair charge of some

forty millions a year upon the people of the United Kingdom, is nota

beanng some proportion to the evil

and without the courage to face and surmount many difficulties The

more cirarly these difficulties are acknowledged at once, the less will be
the otal difficulty of the conflict When once the English

clmly a great economical abuse like this, difficulty does not fri-hten

real obsucle in the way of reform is the difficulty

opening the eyes of the pubUc to its own interests; and

S f
is a hindrance

m the present case the very magnitude of the evil
Ssf butcher should have succeeded durin<~the
N1l T i ® *="\®rges upon the nition
equal to three times the income tax or three timeés the uoor-rates hv
the quiet addition of now and then a halfpenny to the price of meat

K¥W\ encrethble," and yet the truth is easfly ascertainable by
smy one who will mke the trouble to compare facts patent to all the
hsili confrised by trivial or side
K.,f common course of retad trade is ultiraatelv
mterfered with the better. The great association of landowners farmerz
and other persons int?xest«d (not necessarily excluding far-sighted butchers™

which | have suggested, should aim at superseding superfluous middlemen
ft" butchers, and letting the butchers draw no more
than their foimer and fair remuneration for theic services. An asso-
m order to have any hope of carrying the enemy’s position

aation,

fK«,.i5 K*" reassuming it after a temporary sumnder,
H tbese characters. First, it must be sanc-
M | names that shy.uld be a guarantee to the public that it

trading association, which might end only in the
° tiuposition and monopoly for another.
Secondly, it should be at once very extensive and yet more or less local
tor example, one ~eat “ Southdown Association,” if it succeeded not
~ selling bouthdown mutton at jd. per Ib., but in preventing its
~ing sold at higher prices, by monopoli?ing the stock for a time, would
-h f country. Thirdly, it must start with a

ve” large capital, for which it would be justified in making a very large
interest, though, of course, nothing like the enormous percentage which,
middlemen are making on theirs. One

r
necessity for a large

mPnlin IS f,K "R largely indebted to the middle-
" 4 AAVAR| indebted to them, as might seem
as ! '®® N fArmer-especially in such times
« these has accepted accommodation” from the butcher or middle-

k'® Jf ® sold his soul to the devil. The
NK2t! m "B®™ "odated must accommodate in return by selling at

whatever prices their patrons choose to offer, and by selling to them

;brm LAfnA'A- f A" N NonfideZble proport%o” of
armers m a district are thus situated, all the solvent farmers must fo

n “"dcrsold Now, the association, in

-jIfi success, must be in a position to buy

interest in his victim. This would Lays be a safe

investment of money; for the farmer’'s capital in his land (say ~ lo to the

n cannot be run away with, and a

pr obtained through

association, would enable him soon to payoff

“ ust be so far permanent as to be
| leave it

ordpr tn hi

vilv
th rp~ri aW®
SsSbL S m

awA A = ®
able to prevent the revival of extortionate prices after a time.

to wiser heads than mine to discover how best this could be done, but
one way. The immediate result of success would be

exorhitfn?n®“ A"~ putchers who owe their very existence to the present

s ™  fhim™Ai IB®' refuge in the associaUon itself to

t extinction, being only too glad to convert their
SffsSetv ~AT~AnVhT as agents and representatives
nlrm e, C Y ®B®representatives the association might keep
of rhA STK®, the comParatlver small portion of the retail trade
of the country which would be sufficient to rule its prices.

A Retired Sussex Farmer.

TWO NEW NOVELS.*

"

“Uncle Max.

pin “ novel-writer of exiierience and, in a sense, of skill. She
can draw some sorts of female character vividly, and she possesses the
essential quality of s«m ng always interested in I™r own sto~r”~vS !hl
B%SnddaaﬂcreToff gﬁwal deta\q1 are extremely |rr|tat|ngp|atBtLLnjtde§'sa\r)v% trhe%'c'i
irritation gradualy evaporates; we grow accustomed to the atmosphere
of femtmne gossip and begin to feel some curiosity as to S t wiU

with™* it"®*"’ G all who move

n story before us he is not quite so offensive as some

F%SHH% hero of mo&e‘r,r‘; 6‘errr;ta\n® flc,t\l(%nhose dISt|n8UISLg]elqgol’?latl’I|1(%

heto'if firmness in having his own way. A

hero of this type almost always opens his acquaintance with the heroine
H o * VAN h

ﬁi Srtins?, 1by-and-by her ]11(e®art is pre?ty sure to Cb arl%cctéerré%g

t My®® ™ “5 coldness, the cause of which he is far
Giles H.-iroilton follows the usual

e K
IVhen the heroine finds him in her

p y mme m both particulars.
*®MP'® arsto so I
near >ou ,Snave come down as a sort of female Quixote among u p|

| “ snubbed. He proceeds calmly, “ 1 am
ou I tell you | wasrather amused at the whole

thinl”
hing. And presently he adds, " | am nota man ever to own myself in
the wrong, mind you, . This is so like a woman-to undertake o
O fcourse
Wa IrA t I® otherwise?
~etrl erf t"K®  surprised to hear that Giles Hamilton has made home
he rferil brother and sistets. None of them are chDdren;
vminJ h_.? . e “tipl'cit obedience, tries to force his
on the evidence

young bioiher into a calling distasteful to him, and
of a servant“heves him guilty of theft and forgery, That any young

e rf* MK k' m.these days to the intolerable and ridiZulouf
yranny endured by the Misses Hamilton appears incredible. 'Their only
ff 2hlv h*rf Z K shortened by at least a volume

2 B “

Har%(r‘jfs EHH gone away\{rom the house where they were ill- trea?e(}b®l{' own
are two clever sketches of girls— Sara and Lesbia; and there Is a portrait

CampbeU Ptaed. Two voU. (London,

F.V.ATiU«d By



of a TOULiff curate whom we do not remember to have met before in a
novel, though he is common enough in real life—an honest, unMsuming,
gentlemanly young fellow, a little stupid and, as his rector says, ‘ terribly
secular,” but without any airs of dignity, moody res”™es, or insolent self-
assertions. It is a comforting reflection that m real life such a man runs
a far better chance of being loved by a woman than does a Giles Hamilton
shadowed with ostentatious gloom.

“The Bond of Wedlock."

This is the sort of thingwhich clever women too frequently condescend
to write, and which silly good-for-nothing women with plenty of time
on theic hands seem to find pleasure in reading. It may also find favour
in the eves of vicious men to whom life is well made up of champagne,
brandy and soda-water, tobacco, gambling, “ models,” matrimonial quairels,
and divorce. Itis not unlikely, therefore, to command a wide circulation;
for in these days of wealth and pretension there is a multitude of thOM
persons for whom Satan is proverbially employed in providing a little
pleasant mischief. As for real interest, however, it is difficult to imagine
for whom the story can possess any, unless perhaps for miserable sinners
who have been, or are, or aspire to be, respondents or co-responden”
The writer has thought proper on the present occasion to hide the light
which shone in former works. There is no longer the fervid passion or the
daringly original conception which carried the reader by storni; there is
scarcely even a touch of true sentiment to relieve the hard crude picture
of commonplace marriage, commonplace adultery, commonplace con-
spiracy, commonplace divorce. There is a certain sprightliness, no
doubt, both in the narrative and in the dialogue; but, for the most
part, so far as the dialogue is concerned, it is the sprightliness of
“ fast” men and immodest women; and, in the stead of wit or
humour, there is a copious supply of slang, together with some specimens
of the way in which English would be mispronouiiced by a pretty
adulteress who pretends to be a German. There is a little wife-beating
too, to enliven the proceedings and to give the additional evidence required
by the English law against a faithless husband. Ifthe story should seem to
teach, on the one hand, that the bond of wedlock is like promises and
pie-crust, still, on the other, it certainly inculcates the wholesome doctrine
that a gentleman who covets his neighbour’s wife, and who, being a
millionaire, employs his wealth to beguile her husband into adultery, bring
about a divorce, and marry the fait and successful appellant, must not
expect to live happily ever after. Perhaps it may be thought cwd and
superfluous to draw such a moral, but no other moral presents itself for
acceptance. A few touches of maternal and paternal tenderness there are
to alleviate the monotonous disagreeableness of the tale, which is almost
unique; inasmuch as it contains not a single character (unless the poor
child be an exception) worthy of interest, admiration, love, esteem, or
imitation,

CORRESPONDENCE.

THE CHURCHILL STOCK.

To the Editor of the St. James's Gazette.

Sir,—Those who believe in the hereditary transmission of moral and
mental qualities may find something more than amusement in looking up the
record of Lord Randolph Churchill’s ancestors. The story is, they begin, so
far as England is concerned, with Gitlo de Leon ; whose second son, Wandril
de Leon Lord of Courcil in Normandy, came over with the Conqueror. This
Wandril received a grant of land ; and to this land he gave the name of his
Norman lordship, having first tried | arious ways of spelling it, after the fashion
of the time. Apparently it is even now uncertain whether the ex-Chancellor
of the Exchequer ought not to be called Lord Randolph Curichil, or Cheuchil,
or Chirchil, or Cherchile ; all these orthographies were adopted in turn by the
wayward Wandril. However, the genealogy of the family practically begins
with John Churchill. Duke of Marlborough. Everybody knows John’s character.
The very first record of him reveals it There he stands, on the battlefield of
Sedgemoor, in the early days of July, 1685, a commander of tiie Horse Guards
Blue in the anny sent by James Il. against the Duke of Monmouth, not knowing
until the final moment whether he had not better dec’are for the Pretender. He
joined in the overthrow of James later on, however, and was among the first to
welcome the Prince of Orange as William 111. This shameless desertion of the
prince who had loaded him with honours was followed by symptoms of readi-
ness to desert William in turn; for, on a prospect of James coming back,
John Churchill, now Earl of Marlborough, gave William such cause of suspicion
that he " dispossessed him of all his employments,” and clapt him into the
Tower. There he remained, too, until it was clear that James's game
was up ; whereupon he “ gave his Majesty such proofs ofhis undoubted loyalty”
that he was not only liberated but Ukcn back again into the royal favour. And
then Sarah; “a woman of little knowledge, but of a clear apprehension,
violent and sudden in her resolutions, and impetuous in her way of speaking.”
Behold Sarah.

But Lord Randolph is more a Spencer than a Churchill. A Spencer,
inarrying the first Duke’s daughter and co-heir, took over the dukedom, which
had other«'ise become extinct. And what of the Spencers? Those who
became of any public note were, with few exceptions, very doubtful
characters. Let us, however, do justice to the exceptions. For example,
there was Sir John Spencer, who lived in the reign of Edward VI.,
was ‘‘a great aconomist, yet kept a plentiful table according to the old
English way,” paid great attention to sheep-breeding, and was buried “in
a decent manner without pomp.” Nor was Sir Robert, first Lord Spencer
[temp. James 1.), at all a bad fellow. He had “ the most money of any person in
the kingdom,” which “ rendered him so conspicuous” that the King advanced
him to the peerage. He had some of the better Randolphian qualities. “ I do
not find,” says a chronicler, “that he bore any employment at Court; but he
constantly attended to his duty in Parliament. His quick apprehension and

readiness of thought was very remarkable, and in the debates in Parliament, as
few spoke better, so none had a more favourable attention.” He stood up boldly
for public liberty. On one occasion the Earl of Arundel, displeased with some
reference ofhis to the actions of theirancestors, exclaimed, “ My lord,when those
things were doing your ancestors were keeping sheep.’ To which Lord Spencer,
“ with a spirit and quickness of thought peculiar to him,” immediately answered,
“ When my ancestors were keeping sheep (as you say), your ancestors were
plotting treason !” Lord Randolph himself could not haie made a retort more
exactly in his own manner. Then we read further of this particular forefather
ofhis that “ he was a staunch maintainer and promoter of the manufactures,
trade, and liberties of the realm ; anopposer of all arbitrary grants, monopolies,
and other indirect practices.” Lord Randolph (in his better moments) to
the life;

Now comes a falling-off. The second Lord Spencer,
Gladstone at the university, was “ perfectly undistinguished.” Henry, third
Lord Spencer, first Earl of Sunderland, “ had from his youth a forward
inclination, and, being under an austere teacher, the quickness of his appre-
hension, far above his years, led him to the exercise of all generous
recreations.” (I fear this is a euphemism.) Eventually he married the lady
famous as Waller's Sacharissa. Immediately afterwards the Civil War broke
out between the King (Charles 1.) and the Parliament Which side should he
take? He tookboth sides atthe first He pennitted the Parliamentarians (“ such
was his regard for the liberties of the people”) to make him Lord-Lieutenant
of Northamptonshire; and, on the other hand, “ having ati unquestioned
duty to the Crown and reverence for the Government, both in Church and
State,” he made Charles a present of ,£15,coo and 1,200 men, Of the rest of
his wealth— foreseeing trouble—he *“prudently made a disposition.” At
last he himself took arms on the King's side. Not that he cared about
fighting at all. He wrote to his wife that “ he had rather be hanged
than fight for the Parliament,” and he would not have fought for Charles

like Mr. Herbert

but that people would have said he was afraid. “ If,” he wrote, there
could be an expedient found to salve the punctilio of honour, | would not
continue here an hour.” The Earl of Sunderland was no Boanerges, hrom

the camp before Gloucester he wrote to Sachanssa ; “ | have got such a kind of
boil, in such a place, that | cannot ride without pain, so 1 cannot with modesty
make a more particular description.” Again: “ Really | have made you no
small compliment in writing thus much, for | have so great a cold that | do
nothing but sneeze, and my eyes do nothing but water.” Poor fellow 1 he was
only twenty-three when he was Killed at the Battle of Newbery.

It was left for his son Robert, second Earl of Sunderland, to develop the
characteristics of the race as we now know them. Charles n
Knight of the Garter and Secretary of State ; James Il. made him President
of his first Council, although during the previous reign the Em| had tried to
pass a Bill excluding James (as a Roman Catholic) from the throne. To
secure himself in James's favour, the Earl himself turned Roman Cathohc
Perhaps the story is best told in the words of an obsequious biographer :—

Of WhomGanes) he becare a great Favourite, upon a meer Supposition of Hu
indlining to the Church of Rare; for which, and ather Reesars, hewss putinto the
e e oaiat K

et the Bi on their Tria it e owvd in
R Gt wahert 1o Des'n of ay i TR o T
Prelates thhhesfﬁoe’ﬂﬁtaml aftervxerobbyrrdwrgqnglme* torefie the
Suooour, of 30,000 en, thenadfferd by theFrenchKing ; andother Se'Bretook
inlavouc of the Revdlution, which IQngJarestoolateb<"aato oo, and therefare
tumd himaut of all hisCOffices, andrermovd hmﬁm of State: Inwh”
Room he put the Lord Preston Honever, this his Indiretions did
rxxpremrimfrdn being s.gpeded onthe ather Side, or frombenrg exogpted out of

<Willianms Act of Indermly which oxcasiaed his fiyrg to
\/\5:% UKo abetter Understanding, he retumed wesmede Lord CharmberUm by thet
King, andgrewinto his goeda Favourite

This specimen of an English statesman changed sides with eve”~tum of
iwliiical fortune. Under Charles Il. he tried to disinherit James IlI,_ Under
Umes he was an obsequious courtier; but at length turned traitor in favour
of William of Orange. Under William he was ready to acquiesce in the
restoration of James, and finally abandoned James to curry favour again with
William : precisely as had been done by Marlborough. Bishop Burnet writM
of Sunderland : “ He raised many enemies to himself by the contempt with
which he treated those who differed from him. He had dexterity to
insinuate himself so entirely into the greatest degree of confidence with
three succeeding princes, and set up on very different interests, that he came
bv this to lose himself so much, that even those who esteenied his parts
depended little on his firmness.” He left a worthy successor in his son Charles
S OfTcer, third Earl of Sunderland1 a fickle Minister under Ann” and the
in S Lenter of disunion in the early Cabinets of*George L Because he
was not at the head of the Administration, he did his best to make it unworU
able. Finally be himself was wrecked, politically, by the discovery of his
complicity in the South Sea swindle.

But he did something else. He marned the second daughter of the great
Duke of Marlborough, and thus brought together the qualities (good evd
of the Spencers and the Churchills. Charles Spencer, son of the third Earl
of SundeVland, became the fourth Earl, and succeeded on his mothers side
to the dukedom of Marlborough. It is not until the time of the fifth Duke,
George that Churchill reappears as the femily name. There had “en no
male ChurchiU since the death of the victor of Blenheim. Georgy AN
letters-patent, assumed the name of ChurchiU in addition to and that of
Spencer, and quartered the arms of Spencer with those of Chur”ilL Th~»

the present Duke, Lord Randolph’s brother, is Churchill, Duke of Marl-
borough, and Spencer, Earl of Sunderland : not, perhaps, a hopeful combina-
tion.— I am. Sir, your obedient servant, R. D.

Februari i.
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THE WAR RU.MOURS.
AGITATION ON THE STOCK EXCHANGES.

As will b« seen from the City article on another page, the agitation on the
Lon.lon Stock Exchange yesteid.y was followed by a better feeling at the
opening this morning; but prices afierwaids began to give way on the announce-
ment of selling from Paris and Berlin.

Another panic, the severest which has occurred in connection with the present
disturbed condition of Europe, picrailed upon the English and Continental
Bourses yesterday in conse.iucncc of .a renewal of (he war rumouis, and in
many cases <e unties fell iieaviiy. The reports which appear to have had the
chief share m producing the new alarm were-that Russia had forbidden ihe

°nrJ R*’’ g . Auystria and Russi
%m-tplgnnce §|smarcl'<\flad .ipplied to the French GmcrnmentL*or ormal pag‘lﬁé
assurances, and, lastly, that the German Government were about to contract for
LT.1 marks for militaiy purposes. The latter rumour had a
S - i Tr . o i ~"dholdtrs nor speculators
bel eied m the reassui.ng communications which the Government was said
to Laie received from all its agents abroad. The mistrust was so general
5 F' .HnH to do any business ; while the fact that the Bank
of England has reduced its raie of discount on’y seemed to accelerate the fall

Among the more remarkable changes were a fall of 2.50in Three
mbY in Italians; Bank of
.and

in prices.
~r Cents.;1.~ m Foiir-and-a-Half per Cents.;
France 125. Other Bank sharesfell as much as from 20 to yjfr
railways .also fell heavily. .Suer Canal shares fell 75fr. It was also
that a great German speculator had failed. In Berlin there was Sso a
continuous fall throughout the day, and there was an overwhelming sale
of Russ™n stock. The panic was brought to a climax by the rumoured
Uan. Russian slocks fell per cent,, Hungarian Rentesj ; and Bank shares
fell from 5to 16 marxs. in Vienna, securities fell almost without limit there
being soto say, only sellers,and no buyers. Creditshareslost nearly ten florins
and the different rentes fell 3 to 3 per cent., void risinr a™ainr "

The arrival of favourable news, for instance of the lowerfng of the E“nghsh
Bank rate, had no influence, and although the telegrams in The m om S|
evemngpaj”rs from the dili-erent capitals were rather favourable than other-
wis” they faiM to restore public confidence. In Madrid and the other capitals
the influence of the panic was felt. « capitals

THE FRENCH MINISTRY AND THE CRISIS
momemKL«TCSA? ‘here'is a. this
~Neerse to theideaofw arS ~ wo'Km lo'Tcrfc
rf Ministers or Ministries if, by so doinga they could be Ve« nmnlwr
breaking out of hostilities. f u be sure topostpone the
The ooly difficulty ii how lo get lid of the nreteni il
of seemine to give way to foreign influence. All kinds of rumour
the likelihood of the Goblet Cabinet rolnnlarij retS flc~" Z
IUelfto be overthrown on a trivial question, or with equal co-nplacenci s"bmiir T"®
One of the reason, assigned to the pnblfc L» rtitThe *

reconstruction.
at_ present coost.tnted, feel, that it has not sufficient weight and auihorht “
witn the ciisi, through which Europe is passintr  An/.i, aulhonty to cope
pewrible self.«crifice%f the C.hir» n
migbt be made to retire from the War Office. It Uhooe? th ~langer
drawal f.om the Rue St. Dominique at this juncture would 1 ;
for all, to the complaints which are raised against France on the othlr xN
iU«li coo*idcriBg its poiitioo. wid m$xtre loorr arrive | a™ - C»bio«l >s
“ P'Ompted bypatriotic

and peifecliy comprehensible motives!

THE GERMAN RESERVES.
The Manchester Guardian savs —We unde.-cf,>n,i

residents in Manchester on the strength of ®
received orders to join their regimentson Ger~n army reserve have

or.h. upon. K.

THE ITALIAXN DEFEAT AT MASSOWA.

coxrl~SonH Standards

='s

patriotic Thegreates?~xd!J”ent p4vailGovernm ent is dignified and

FRANCE AND GERMANY.—PACIFIC ASSURANCES.
(8XCHANGK company's TRLBGIAU.)

Pariv, Friday.-Count Munster paid a visit to M. Flourens yesterday, and
« assur”~ces of the pacific intentions of the Government. It is
stated that no complaint of the French armaments has been made by the
German Government. [

FATHER M'GLYNN.
{HOTsa's TBLEORAM.)

4 —father M'Glynn has issued a statement in reply to

Arcl™ishop Corngan s representations, in which he re-endorses the principle of
tbaUn Archbishop
Fathir M~T he never surrendered his rights as a man and a citizen.
Lndt h 'J? "~ht of hU Bishop, the Poiie, Q- the ITom:
n participation in the late municipal canvass or in otlw
movements, and denies also the right of the \atican to order him to
conclusion, that the vow of obedience taken by a priest

« simply a promise to obey the Church in matters concerning his «ifous

N

THE DUKE OF DEVONSHIRE'S IRISH TENANTS.

The Irish estates of the Duke of Devonshire are generally regarded as nnt

Sub-Com™MNis*' ™ it decisions given during the past few da”*s by the Land
fonvo fX 1 uS/nfn re" corroborate this idea. About

eveTv~Ltance~dnrL/r f'®IN*N fixed, and in nearly
g r Smemfwere gifen.» 2

LORD RANDOLPH CHURCHILL

AuL\?'w . suffered from the pressure of official dmies since last
August, and from anxiety consequent on recent political events. It is smipH

MR. CHAMBERLAIN AND HOME RULE IN CANADA.

circumstances which led
“'d the sysiem of local self-government an\g Iledera

to Hmn? IHfINMN
u- U .
tnemoiandum:-

‘Tc«SvTJI*northinkTh~» . L
same t,W 1, - é . Canﬁdw}n Conf?d ration is perfect. t the
»me time 1am convinced that it is on the lines of the Act ofUnion that we

PARLIAMENTARY NOTES.
. ~ aformal sitting of the House of Lords at a ouarter nast fm.r
resuiSd’bJ”ir Cri “ "mn* Commons, the debate on the Address will be

It ISnow stated that the debate on the Address will not conclude before

pail™7 ' amendments to it down on the notice-

".SesStcC
of pTrilamrnt*’°* “encuiture is still such as to demand the earnest™attention
regrmrir, fr*lw'®'t iI'® amendment to the Address
LoReiicral Be'96R TR scotland bound under nineteen ®EFSPIIAAE RPN o

prior to the recent serious fall in the price of agricultural produce” contracted

pu.”~e ofTmirinrthedebTon" h™ANAA

mghtuntMMoliday”®

h ui of defective sword-bayonets to one ofher Maiestv's shins It i«

X “agaTn":;elt'" u'~sd5.. but it was agrcej to

THE DEFECTIVE SWORD-BAYONETS

bayoLS: b dt~nrirolym t* of~ ,“~crD:S~ASL™""

A LONDON READING-ROOM FOR OXFORD UNIVERSITY MEN

examination statutes. recent alterations m

THE SUEZ CANAL.
Austrian Lloyd steamer



THE LONDON AND NORTH WESTERN DIVIDEND.

The London and North-Western Railway Company announce a dividend for
the past half-year at the rate of 7 pec cent, per annum, against the same laic a
year ago.

GAS EXPLOSION AT PIMLICO.

Between eleven and twelve o'clock last night a fire occurred at NO.15,
Clarcndon-street, Pimlico, caused by an explosion of gas. _The house is a
private one, owned by Mr. Brown, of Eltham, and is occupied by Mr. R. E.
Anderson. An escape of gas appears to have taken place in a back room on
the first-floor; and, an explosion ensuing, a considerable amiwnt of damage
was caused, while the report created much alarm in the immeaiate neighbour-
hood. The force of the explosion was such that the front and back-rooms on
the first and second-floors, together with their contenU, were seriously
damaged, the windows being blown out, while the floor and joisting on the
first floor was damaged by fire.

THE FATAL PANIC IN SPITALFIELDS.

Mr. Wynne E. Baxter resumed this morning the inquest respecting the
deaths of the seventeen persons who lost their lives m the panic at the
Jewish Club, Princess-sireet, Spttalfields, on the i8th of Januaiy. Mr. Smith,
the manager of the club, recalled, said that no one paid for admission to the
hall; collections were sometimes made for the benefit of the funds of the club.
He did not remember an advertisement being put in the papers for an actress,
and that the app'icaots were to state the salary required. He was sur-
prised to hear that Mr. Keuter had applied fox an increase of salary,
and that Mrs. lL.itsen had made the s.nme application. Some of the actors were
paid gj. a week, some tor., some £1, and so o1z up to £2, He declared that
on the night in question he did not stand at the door to sell tickets of admission.
Mr. Marrowitr, of Wood-street, Spiialfields, a member of the Club, engaged
the room for a benefit for himself. He did not ask him how many
persons the hall would hold, and the witness did not volunteer any
statement to him as to the number it would hold. The witness as manager
of the hall, did not tell him not to issue too many tickets, as people
were not admitted by tickets, but by members’ cards. The actors, the
witness further said, were paid weekly after it had been ascertained what the
profits came to.

THE OXFORD CREW.

Mr. Charles Hammersley, of Abney House, Bourne End, Maidenhead, has
again invited the Oxford crew to stay at his residence for their usual few days’
practice on the Thames between Abney House and Marlow. The crew have
accepted the invitation, and will arrive at Abney House on the 6th of March.

The Prince and Princess of Wales and Prince Albert Victor witnessed the
performance of “ The Noble Vagabond ” last evening at the Pnncess's Theatre.

Mr. Chamberlain visited Lord Salisbury yesterday at his residence in
Arlington-street. It is understood that Mr. Cbam!>erlain’s object was simply to
have a conversation with the Prime Minister respecting what he had seen and
heard during his trip to Turkey and Egypt.

It is stated that Mr. Henry M. Stanley, before leaving London on his mission
to rescue Emin Bey, made an arrangement with a well-known London publisher
to bring out a record of the journey in book form soon after his return home.
For the work a sum approaching a year's sa'ary of the Lord Chancellor is to be
paid.

Mr. A. Traill, Conservative, and Mr. S. C. M‘Elroy, Gladstonian Liberal,
have issued their addresses ti the electors of North Antrim.

e The Commissioners of Works and Public Buildings have given permission
for Westminster Hall to be reopened for drilling volunteer corps.

Major Herbert Hill, of the Essex Regiment, has been selected for the
adjutancy of the 2nd Essex Rifles, with headquarters at Braintree.

Lord Clinton has been offered the Lord-Lieutenancy of Devonshire, in place
of the late Lord Iddesleigh.

THIS D.AV'S MONEY MARKET.
CiTV OffiCE, 13, AHitl-<eurt, Ihrpgmorioa-strett,

a'ctici.

The Stock Markets opened better this morning; but selling from Paris and
Berlin at once began again, and prices once more gave way. This is pay-
day on the Paris Bourse, and much will depend on the way it is got
over. Even if it passes off favourably, no immediate recovery is looked
for. To-morrow will be the Jewish Sabbath and a general half-holiday,
and on Tuesday the fortnightly Settlement begins. That is expected toshowa
large speculative account open for the fall, especially in American and Home
Railway Securities. If it does, a recovery n:ay be anticipaied, provided there
is no fresh war-scare, unless, indeed, the Paris and Berlin Bourses upset all
calculations.

There is little doing in money in the open market, and short loans are
quoted 2 per cent, while the rate of discount is to 2fi per cent.

In the Stock Exchange this morning prices opened nearly all round at a
recovery after yesterday's panic fall; but on the receipt of selling orders from
Berlin and Paris prices gave way from tbe best points, but still show
an improvement upon yesterday's dosing. Consols are }i to 3-16 per cent
higher, and Home Railways show a slight advance. American Securities and
Grand Trunk of Canadastocks are also better with others, as well as Foreign
Government Securities; but the markets are weak at the improvement and

likely to breakaway at any movement. Mexican Railway stocks show at present
an advance.

The following are the changes as compared with yesterday's dosing prices:—

In the English Funds, Consols have improved 3-16 for money and  for the
account (March) to 101 1-16 to loi 3-16; and Reduced and New Three per
Cents, are quoted 1007-16 to 1009-16, and New Two-and-a-Half per Cents.
88H to S8H-

In Home Railways,

Caledonian has risen Great Eastern }., Great

Northern A Great Western Brighton A }(, Chatham Ordinary)(, the
Preference }i, North-Western >" Sheffield A }(, Metropolitan District
Midland North British X, North-Eastern X> South-Eastern Deferr”

X- In Canadian and Mexican Railways, Grand Trunk Ordinary has risen
the First Preference X> the Second 4, the Guaranteed X, Canadian
Pacific X, Mexican Ordinary X< tl*e First Preference X>and the Second X-

in Foreign Government Bonds Egyptian State Domain Lave advaitced 2,
the Unified X, the Preference X, the Daira Sanieh X, French issues r,
Hungarian Gold Rentes iX i Italian of i86i iXt -Mexican Three per Cents, if,
Peruvian of 1870 X, the 1872 X< Portuguese lhrce per Cents. H, Russian of
1873 >Xi Spanish Four per Cents. 13-16, Turkish Group Il. X. Group HI. and
1V. 5-16, and the 1871 X-

In American Securities, Ohio First Mortgage Bonds have improved Mil-
waukee shares X< Denver X> lllinois i. Lake Shore X- Louisville if, New York
Central Erie Jfi 'he Second Mortgage Bonds X> Ohio and Mississippi
shares If, Pennsylvania X< Union Pacific lif.

Yesterday’s Bank of England return shows an increase of £598,869 in the
coin and bullion, which are thus raised to £21,428,978, As gold amounting to
£560,000 caine in from abroad during the week, about £238,000 must have
returned from internal circulation On the other hand,notes went out amounting
to £.237,305. Consequently, the reserve increased only £361,564, and now
amounts to £13,235,353. The proportion to liabilities has risen X to 47>f per
cent. The “ other securities” have increased £148,170— not, apparently, through
ordinaiy business—and the ‘ other deposits” have increased as much as
£j43,56a The public deposits have decreased £32,767, and Government
securities have decreased £150,000, through repayments by the Government to
the Bank, it is understood.

BENCLISHGOVEtUHArT VCUIITKS. FO1S1GH STOCK MARKETS.

ConscJ i . .. A~eotineSix perCentofi868.. 99%
Dmo Accouot(M ~h).. icex'ii 1e03-ii Ditto Six Mr Cent, of 1871 too)~
iUduc~l Three p«r Cents - 1007 16 too Ditto 6p.vent.Hard Dot. Bond*  69H

New Three per C«dU....ccccccuvuiuenns roe 7'tO 1009.it Austrian Four p. Ct. Gold Rentes 84~

New Iwo>4Q<i*»'HAUp«r Cents. \\H Ditto Five per CeoL Silver
IndiaStoek Four perCent. .« 3B BraiUiao five per Cent, of >I"s  99%
Ditto Three per Ceot.......cco..... Ditto Five per Cent, 0f 187X 97N
Ditto Fourper Ct. Rupee Popet Ditto Five per Coot, of xI7b .. 97
Diito 4H per Ct. Rupee Paper |t Ditto43~perCwt.of iSlj .. 89k
Bnok of£ n fS to ck BuenosAyres Six per Cent, of1874 976
Mettopolitao pet Cent. N0 DiuoStx per Cents, 0f1873 . 97)6

COUOMUL GOVmMIiNMBItT UCUMTIBS.

Chilian five per Cent. 0(1873 o
Diico ftve per Cenu of 1875 <= *oa

Canada AperCent, of i4s0>35 .. 104~ 1057 Chinese Sixp. Cc of 169s, Uarc> 108
N.S.Waie$4p, C.of t903*5'5-0%i0 icij” DmoStxp. Cent. 0(189%, June 107
N .Zeaiand 4 per Ct. Cons. Ins. 94 75 Costa Rica $perCent. Bonds A 6437
QueensUnd 6perCent. 1891*96.. 306 118 Ditto B4p.Ct.now |[p.O .x!U $
S. Auelralia04 p. Cc erf18°*1916 99 lot Egyptian inre4c.Ci.Guaranteed
TaMBaamn 6per Cc. of)&93*i90ox 107 Ditto Fivep. ex. Slate Donuir 907
Vkicria4X per Cent,0f1904 .. xod 08 Ditto fourper Cent. CfnKied.. 61 s*id
Ditto Five per Cent.Preference  91>m
AMBNICAN SBcuiirrts. Ditto Fourp. Ct. Dacra Same) 6¢cH
UsitedSiaU6 4MjpexCnt. Bond iiaH itaH Bntre Rioe 6~ Ct. 1886.. an
Ditto Four per Cent. iao>i 13<>i Ditto6 p.C1 Rt. Mort I3
Viriinla Kuaced boods . French Three per Cent. Rentes 75K
New Vork, Penosjrivaoia, and Ditto 4% perCaouof 1872 . tasH
ObioFirM MontaceBonds.. 49H Greeu Five perCent, of i81s.... 543~
CeotralPaci£c Shares ., e 33H Huagarian Gold Reatesof itli ja}i
Chicago, Milwaukee,and St.Pan. 18" 8IM IUliafiPiveperCeat.M i86i g.N
Denveraod RioGrande Shares.. 92 97% Mexican Old ThrW per Cent. ., 34
IlUmoisShares ..o 13d Dhloof1864 ... 11u
Lake Shcrt and Michifas Norwegian FourperCent, of x8le
Southern ioo*dol. Shares .. 93H 93H Peruvun Six per Cent. 0(1870 » 1350\ 33 7R)
Louisvilleand Nashvilkioo*dM Ditto five perCent erf1873 iej*i6 109*16
Shares . . 591 59H Portuguese 1hree per Cent. .
New York Central Shares tiajt tiiH Russian Five per Cent, of iB7< ,. -

New York, Lake Erie, & Western Ditto Five per Cent, nfxtja .. S
loo-dol. Shares .. . jeH Duto Five per Cent. ~ s873 .+

Ditto Preference Six per Cent 66)4 t?}4 DittoaM p”~ C«AL oH8;s tin
DriloSecMd Morc~ase B~Ads — 96)™ Santa Fesp.Ct N. C. Ry. MorK

New York, Uotario, and Weaur* Ditto s p. C | Extensions Mott |U
Shares.... idH Spanish four per Cent.....ccceuevuee

Ohio and Utssisaippi Shares 94K Ditto Two per Cent ., .

QregOB and Caliiornia Seven per Swedish Fourper Cent, of|88» 101 103
Cent. Preference Shares o7~ 18N lurkiah Six per CeoL Group r "1'i

Pennsylvania Shares . SfH 5SH Ditto Nine per Cent. " 3 jjJi nX

Philadelphiatod Reading Sharei 17~ 18 Ditto Six & Five per Cc. 3&4 | liH
DittoGenera) Mortgage Bonds 101 xoa DntojK PrC.Trilwt«Lo«Da

Union Psdhc Shares 58 Diiio rive per Cent. #2894 rp

Wabash, St. Louis, and Psd'\ Ditto Five per ~ai. Defeoc* 7N
Ordinary Shares .. e 13 14 Uniguay Unified Five p.Ct of 1883 44~

Dil1l01o00-dol.Prsference

BRITISH AND FORBIGH RAILWAY STOCKS.

Caledonian . 96H Colon 3 )
GreatEasieio 65 cgnsollj|dated((

Anglo Efyptun

GreatNorthern Ordlnary e tisk Imperial Ottoman..
UiUoA .. . » 97~ v8» Loodoaand County
Great Western . « T33H >33~ Londonand Wesimis&ter..
XAOcashireand Yorksbue .. 114~ London Joint Stock
LouO<”nand Brighton Ordmary.. 1253" ts-K a National Provincial(, /\>3pa|d)
Ditto A e t09>i lodH a UntM ofLondon
Looooo, Chatban, & Dover Ord sl T T e

Ditto 4>e per Cent. Preference 95H 9iH N UimSdAKEE

Loodoo sad Noth'W estero jdiH Cape Copper .
LoDOon and South'Wesieca .. 135 a6 Indian ~asolidated
Mancnesteri Sheffield, it Lincols Ma»ooand Barry .. .

Ditto A . 94>S 34" Montana... ~
Metropolitan R -> Mysore Gold . n
M 4iropoUtan Dlstrlct > 37™M 383" O~gum Gold '

MidUnd » KichDoad ConsMidaied _
Ko*th British .. .. . 97 97/ KioTinto ..
North-Eastern . . .. 151~ St. John del Rej
North Staffordshire .. 93 93 Thai” Sulphur
Souih'EasteraOcdiaAry . N <23 1*4id a United Mexican

Ditto Deferred .. . es i00>i xooHa
Gnod IrunkofCaoadaOrdlnarv le TRLB6RA7M AND TRLSVHOHff :

Dittofust Preference Stock . 3" 747 Anglo-Amertcaa

D ittooecond Preference htoek 541 9591 firrutiiaa Snbmarioe

Ditto Tluid Preference Stock *7~ 19 Consolidated I'elephone .+ o

Ditto Okiaianteed . ..o10n on Direct Catted States
Canadian Pacific Shares .. 6a” Eaatem
BuenosAyres&Pac. 7 p.c. Shares 33~ 34" Eastern Extensmn
Ditto 7 p.c. Debenlures .. 734 Globe Ordinary
Loetbwd>Ven«Uaa « o T7*16 7 9%E Ditto Preference
MeiKaaOrdinary.. n 46 46K India rubber, Ou(ta*percha ana
DllloElghIperCent FirstFret no iteK Telegr” Works 33M
Ditto Si« p. Ceot Second Prei 67 67 OrieooU Telephone ~ 316 9-16
Ditto SU per Cent. Perpetua Tvilrgrapb Ctw~roetioA .. 39K 39%
Debenture Stock 217 119 UnitM felepbooe.......e . zzH  xtH
Western and BrnxiUan NN

UISCRLLAKVOOS SHARES#

Australian Agricultural .. tj8 133 TEAMWAY SUARBE

AnglO'Aia. BrusbngthdElPEld'\ a DnbltE loMm 81
Kndsco's Bey . 91N Glasgow . u
National Oiscaunt. . 1f xd L|verp00IUEuTratt aodOanibds  3t%4
Peaiosularud Orieoul Steaim.. 6e &4 1"oodon e i8)6 xd
RoyalMai! Suam .. « 37 Loodoo Street 99N
SUEZC AFial s 74~ tsH NortkMecropolit.ta .. 90% si

The tendency of the Stock Markets is heavy. As compared with the above
guotations, LakeErie shares have fallen  to sf>X>0hio X t0233”, i’cnnsylvapia
X to 54J4, Union Pacifici t o $6X>Wabash Preference X “ 24)~, C~wonian
IV to 95, Great Eastern X to 6 4 Great \WWcstem X to *33/4, Brighton A

to 107 ex div., Chatham Ordinary to2 O the Preference X togsJ”, North*
Western X to 160X, Midland X to 122X, North-British X to g6M', North-
Eastern X to 151X, South-Eastern Deferred iX to 99X ex div,, Grand Trunk
Ordinary X “ iiX i the First Preference H to 73X, the Second X to SAX<the
Third H to 27X. the Guaranteed X to 70X, Canadian Pacific iX to 60Xt
Egyptian Unified X to68, the Preference X to 9i?4,the Daira Sanieh X to 65,
Hungarian Gold X to 72 X, Italian of its6i X to 907, Portugese Tliree per
Cents. X to 493~ Russian of 1873 ™ to 90, and Spanish Four per Centa
X to 5824.



THE STATE OF EUROPE.

THE RELATIONS OF FRANCE AND GERMANY.

The Paris correspondent ofthe Ti/nts says that alarming reports were again
fa) circulation there yesterday. One of them attributed the gloomy outlook to
tension between Austria and Russia—in direct contradiction of his information
published yesterday:—

Anotbei rumour related to Franco-German affairs, and wentthe length of saying

that Germany had made official tepresenUlions to France with a view to allaying the
This rumour is cectaiuly unfounded, and since

tmeasioess of the German nation.
Still it is certain that the

Wednesday nothirtg has happened to increase the tension.
German newspapers, without perhaps intending to go so far, have created a dangerous
situation, which cannot be prolonged without serious consequences. The article in the
Put hasreally placed peace in jeopardy, for it attacked General Boulanger, yet goaded

the French nation into supporting him against a kind of foreign dictation. The article

has called into existence a twofold situation. It has created on the one hand that

of France towards General Boulanger, and on the other thatof General Boulanger towards
France, towards himself, and towards peace. Not only thb article, which was written
with a premeditated purpose, but other articles, in good faith, yet containing utterly
erroneous statements, attribute to General Boulanger an importance quite out of pro-
portion with the reality. His personal importance has been magnified to an almost

extravagant extent.

The correspondent, having discussed General Boulanger, bis measures, and
the schemes attributed to him, continues

The obligation of France towards General Boulanger is the result of the German
attacks on him. France cannot allow him lo be overturned by a direct vote, which
would look like compliance or obedience towards Germany. Never would there be found
a majority readyto pay Germany such homage. France will keep General Boulanger, nol-
wuhitanding or “ause of German attacks; but those attacks have placed him in an
acutely difficult situation, which cannot be prolonged, He can remain in office only by
confronting and braving them. His personal courage, indifference lo the fnture, and
disdain ol consequences will doubtless lead him to do this} bnt it is not enough to
try and face such attacks when France is also involved in them. It is necessary,
while disdaining these attacks and remaining at the head ofthe army, to make France
strong enough to cross swords with those who consider him a menace or a chal-
lenge. There must be readinea, in short, to go (o war when you defy those
who allege that you personify and want war. Here begins the great difficulty
for General Boulanger towards himself, France, and peace. The present Cabioet and
Chamber ate not disposed to furnish him with the means necessary for disdaining the
direct attacks of Germany, while his own dignity will scarcely allow him to main-
tain an attitude which may be a danger without ample preparations for meeting it.
The question, being acute, must be solved before long. Either Fiance, dismisaing all
other considerations, will deem herselfbound to follow General Boulanger to the end, in
order lo show that she takes no heed of Germany’s real or affected terrors—in which case
the Cabinet and Parliament, in accord with General Boulanger, will lake the requisite
measures for disregarding German demonnrations, and he will then have to show himself
capable of maintaining peace, if practicable, or of eoleting on a conflict, if this be neces-
sary ; or else the Cabinet and Parliament, while willing to keep him. will not follow him
tolheextreme consequences to which bis maintenance in office might lead them. In that

General Boulanger himself will have to judge whether his position is not too onerous
and dangerous, he being without the means which he may require for maintaining it. What
seems certain is that the solution cannot be long delayed. W e sball soon know whether
the provocations of the German press will leave things as they stand, ot whether General
Boulanger will reply by some actof energy or ol self-abnegation.

The paily TelcNi-apKs Berlin correspondent says he can affirm, on the
highest authority, that there is no reason for taking a ~ssimistic and disquieting
view of the situation. Germany’s views are known, and France, it is believed,
has no intention either to declare war or to do anything of a provocative
nature which could be taken as a pretext for war. Up to the present
no such pretext is at hand, though it cannot be denied that grievous doubts
as to Boulanger’s intentions exist in the minds of the highest personages in
Berlin, a fact which inakes one believe that they have more foundation for their
view than the public imagine. The \ ienna correspondent of the same paper
says that the following may be regarded as a faithful sketch of the situation

Notwithstanding the general desire for peacein France, and the exemplary moderation
of the French newspapers, the danger of a Franco-German war unquestionably exists.
The persistentattacksof the Getmao press againstthe French Minister of War ate believed
to have been made with the object of provoking public feeling in Fiance. 'The theory that
the aggressive toneofthe German Government press is merely an electoral manoeuvre is
sceuled here as absurd. Prince von Bismarck, it is urged, is quite conscious that at any
moment the French press may abandon its present reserve and arouse public opin‘on to v
sense of the provocation it is receiving. In a word, it is thought, as 1 happen lo know,
in other capitals besides Vienna, that Germany, having compjeted her armaments,
is conrtnced that she has nothing to gain by postponing a campmgn which every-
body knows is inevitable. From information | have received tOHlay, | should
say there can be little doubt that the number of reserves called out in the early partof
this month will vastly exceed the official figure of 72,000. It will most probably attain
the figure necessary lo complete the formation of the different army corps now
on the Franco-German frontier. Germany will then be ready lo Uke the field
at any moment, and, on the whole, with fair chances in her favour. At the same
lime, in Continental militarycircles it isknown that the French ataiy hasmade enormous
pn~ess since the last war. Thbe organising skill of General Boulanger has taken the
Gemans by suiprue. There is but one thing that, according lo competent opinion,
mrchl avrrt war, and that is the partial disarmament of France, which |s not exoecled lo
lake place.

In Berlin correspondent of the standard says that the situation remains
extremely grave, although war does not yet seem inevitable, Prince Bismarck
having yesterday assured the Ambassador of a friendly Power that he entirely
niauitains the assurance given in his late speech, that Germany will on no
account attack France. Oft Tuesday Prince Bismarck drove to the British
Embassy, and was closeted with Sir Edward Malet for considerably over an

hour.
RUSSIA AND AUSTRIA.

The announcement that Russia and Austria-Hungary have come to an
onderstanding on the Bulgarian question requires (the Vienna correspondent of
the Times says) some qualification.

IftiM statement imply that anytbing in the nature of a private compact has been
aiianged between tbe two countries, the news, according lo my inlormation is incorrect.
that there has been a rapynxkemtnt between the Cabinetsof

et - 1t d*le» from the time when Russia fonaally called open
WI the Great Powers to cOKjpeiate with her in terminating the Bulgarian deadlock. To
thisadw ce Austria at once made a frieodly response; and now, as Russia insists that
a rn~odificatioa of tbe Regency and a dissolution of the Sobcanje are indisptMiNe
prehminanes to the election of a Prince, the Anstrian Government has instrncted
«ne Emperw s Ambassador at Conitaalinople that these wishes of Russia ought lo be
mto account. In all other matters conducing to tbe gratification ~ Kniaia's
prcprt and to the furtherance of her legitimate desires as one o( tbe signatory
Fewer* of the Berbn Treaty Austria will give her what help she can j but Austrian

11 ISquite true, however,

taken

I\/IS|star|M Would not be lent to any project by which the independence of Bulgaria would
» conflict can be av0|ded between Austria and Russia in the

>
Balkan Penlnsula depends now on Russia only.

THE WAR PREPARATIONS.

The Standard’s correspondent remarks that the measures being taken in
Germany, in Austria, and in Italy are utterly inconsistent with the pacific inten-
tions professed by the Cabinets of Berlin, \'ienna, and Rome.

The contention that the measures taken by Germany are merely a device on the part
of Prince Bismaick to frighten the conslituencies bto returning a Government majority
to the Reichstag is absurd, the more so as those measures, which involve at least
a partial mobilization, entail considerable expense, a far greater outlay than
thrifty politicians like those at Berlin would be likely to incur for mere elec-
tioneering purposes. Again, Austria and Italy are preparing for war. It may be that
there no cturi jadtrn has arisen as yet to make it obligatory on their part to prepare
to take the field by the side of theix German ally; but the preparations now
taking place are on a scale which precludes the possibility ol secrecy. No mill,
tary measures have, however, been taken in France which warrant the military
steps that Germany has taken ; and the precautionary measures of General Boulanger
to guard the eastern frontier are only such as the commonest prudence ren-
dered imperative. Phe French are now, in the hour of danger, behaving extremely
well. They are dispUying commendable coolness and composure. There is a sliong
determination on the part of France to avoid anything that might be construed into an
attitude of aggression.

The correspondent of the same paper in Berlin says :__

Yesterday | hinted at the probability of an early mobilization ot the German Army
and to-day the probabidity is increased by the report current in financial circles that
Germany is about lo raise a loan of 300,000,000 marks for war preparations. | liavenot yet
been abletooblain any definite confirmation of this, and some of the eveningpapers stale
that the authoriiies ofthe “ Seehandlung,” a banking institution closely coacected with the
Ministry of I'inance, on being asked, answered that nothing was known about it there.
| have, however, excellent reason to believe that this answer is somewhat evasive : for,
as | hear, i[ is not Germany that will raise the loan, but in all probability the Prussian
(Eovg;nment which will within four or five days lay the proposal before the Prussian

andtag

The Russian prohibition of the export of horses announced yesterday tended
to increase the anxiety prevalent in Berlin. The North Gemian Gaseth- observes
that somewhere in Europe there is such an unusual demand for hor'es that
other Powers are compelled to take timely steps to protect their own
interests. It adds that, according to the Spanish papere, French agents are
buying horses and mules in the Spanish mountain districts in consequence of
the stoppage of the supply from other countries.

The announcement of the prohibition of the export of horses from Russia
produced an unfavourable impression in Vienna also. It is expected that a
similar decree will be publish”™ in Austria-Hungary on Mon”y at latest It is
Stated that the Emperor and the Crown Prince who attended the industrial ball
given on Wednesday night did their best to allay the prevailing alarms. Speak-
ingto Herr Schlumberger,a well-known wine merchant, the Emperors a i d “Our
preparations for ww are necessary, although they do not signify that war is
near. 1he S\ar Office had been saving for a good many years, and now we
tnd we must spend money to bring our military equipment up to the level of
t~t in other countries.” To Herr Exner his Majesty said; “ 1 am glad to
hear you say there is not much real alarm among the public. There is reallv
no ground for alarm.” '

In S| Petersburg the general anxiety regarding the European situation
appears to be on the increase. With regard to the prohibition of the export of
horses, it is e.xplained that the measure is merely to prevent a depletion that
might possibly result from similar prohibitions elsewhere, and that it is ouite
erroneous to regard it as in any way constituting a fresh threat to the Reace of

The Porte is about to sign a contract with Herr Mauser for the purchase of
5(»,0TO rifles and 60,0to carbines on his system, at a cost of/ T .i,800.000.
The Roumanian Chamber yesterday voted a sum of 5,000,000 lei lor com-
pleting the armaments. The Madrid correspondent of the Times says it
1s noteworthy that for upwards of a month Spain has been taking active
measures to defend her coasls. Considerable reserve is maintained as to all
the arrangements now being made ; but 1 have ascertained that fifty new rified
cannons on the Hontoria system are ready to be placed in position. Eighteen
pteces go to Vigo and the others to Ceuta, Manila, and the Balearic Islands.

The School BaaRO Rate.

At a meeting of the London School Board yesterday, Sir Richard Temple
submitted the annual budget, which showed an increase of /30,703 in the gross
expenditure for the coming year ; but, as there had been a large augmentation
in toe receipts, the amount to be levied by precept would beless by Z;? 731.
To provide tins a rate of would be required, representing a reduaion’of
iid. in the psund.

Mr. Gladstone and lrish Industries

Mr. Gladstone, writing to Mr. Robert Dennis, the author of “ Industrial
Ireland,” on the subject of Mr. Bright's recently published letter, says “I
have nodoubt that Mr. Bright and 1 agree in deploring the unjust and selfish
means by which in former times Irish industrieshave been putdown. But i am
happier than he is in believing that nothing is so likely to lead to a healthy
developinent of ail forms of enterprise and production appropriate to Ireland as
the iinprovenient of her social state, and fair scope for her exertions through the
establishment of a mode of government agreeable to the desires and the
traditions of the country.”

Iskander Khan.

The No™Moe Vremya states that Iskander Khan, a relative of Abdur-Rahman,
the Afghan Ameer, now in the service of Persia, has requested permission to
"-enter the Russian army, with his former rank of lieutenant-colonel. This
A/ghto Prince, it will be remembered, left Afghanistan about twenty years ago
with his followers, and attached himself to the Emir of Bokhara. He soon
deserted the Emir for the Russians, and took part with the latter in capturing
bamareand. He then entered a Russian hussar regirnent at St Petersburg ;
but on one of his men in the imperial escort being struck by the commander,
Iskander insulted that officer and left Russia to reside in England. He now
reapf»ars as a Persian general desirous of being replaced in the Russian
Guards ; but it is not stat™ whether or not bis request is to be granted.

INDIGESTION.—The main came efDervousoass ii iodic*stioa, and that it eaoied b» wealeU eg
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siueiiAch, puriiy (ke blood, uwl ke~ ihe I|ru ui
maii«r o f Eh« system. S«e Or««o Hop ChistCT ¢



THE NEUTRALITY OF BELGIUM.

A correspondent of the Standard, who signs himself “ Diplomaticus,”
a very important question respecting the position of Belgium in the event of

raises

war breaking outbetween France and Germany. He says i—

It is with CO wish to add to the feats that prevail on all sides at the present moment,
but simply from a desire, which 1 think you will hold to be pardonable, that the
English people should reflect in good time what may prove to be the nature and extent
of their difficulties and responsibilitiesin the event of war between France and Germany,
that | take up roy pen to uige you to lay before them the following considerations.
Military experts are of Ojunion that France has spent so much money, and spent it so
well, during the last sixteen years in providing herself with a fresh military frontier,
that a direct advance by the German armies into France, past the new fortresses and
forts that have been erected and linked together, would be, even if a possible, a
very haiardous undertaking. But if Germany was, or considered itself lo be, provoked
into a struggle of life and death with France, would Prince Bismarck, with the mighty
forces be can set in motion, consent to be bafiled by ibe artificial obstacles to which |
have alluded, so long as there existed a natural and undefended road by which he could
escape from his embarrassment? Such a toad or way out does exist. It lies on Belgian
territory. But the neutrality of Belgium is protected by European guarantee, and Eng-
land is one of the guarantors. In 1870 Earl Granville, then at the head of the Engliso
Foreign Office, alive to this danger, promptly and wisely bound England to side
with Fiance if Prussia violated Belgian territory, and to side with Prussia if France
did so.

Would Lord Salisbury act prudently to take upoo himself a S|m|Iar engagement m
the event 0 'a fresh conflict between those two countries? It is for Englishmen to
answer the (Juestioo. But it seems lo me, as oue not indiflerent to the interests and the
greatness of England, that such a course at the present moment would be unwise lo the
fastdegree. Hoaever much England might regret the invasion of Belgian territory by
either patty to the struggle, she could not take part with France against Germany (even
if Germany were lo seek to turn the French flank by pouring Us armies through the
Belgian Ardennes), without utterlyvitiating and destroying the main purposes of English
pixlicy all over the world.

But, it will be asked, must not England honour its signature and be faithful to its

tory; and surely England would easily be ab‘'e to obtain from Prince Bismarck ample
and adequate guarantees that, at the close of the conflict, the territory of Belgium should
remain intact as before? You will see, Sir, that I raise, in a very few woirts, an exceed-
ingly important question. It is for the English people to perpend and pronounce. But
it is h~h time they reflected on it.

According to a Reuter’s telegram it is asserted at Brussels that 1he Govern-

ment will shortly make a statement in the Charrbers, declaring in
that the neutrality of Belgium still virtually exists, and will ahnounce their
mtentrontoaskforacredrt for forti.ications ‘on the line of the Meuse. They

have not, howeter, yet come to a dhision on the latter subject.

YESTERDAY’S PARLIAMENT.

The House of Lords held .a brief SW at which the Earl of
Mount-Edgcumbe (Lord Stewardof the Id) brought up her I\/lajesty's
repIytotheAddreﬂsofme House in answer to from

of Commons, Sir William Hart Dyke took meoalhand his
seaton reelectlonforme Dartfotd D|V|S|on of Kerit. The adjourned debete
the Add med I\/bhoney, who condl mespeech in

the fort
but agreed with Lord Randolph Churchill that spendi departrrents
ag thoror.grwerhaullngh Mr, Illingworth Lrged that it V\ngstheduty of
his oounnyto to France and with” a view to induce thern
isarm,_arid the ‘duty of the Government to do their utmost to brlngabouta
better Slate offeeling between those countries.  As to the Plan of Campaign, he
confessed thathe cotld not withhold hssyrrparhyfrmthat effort to put anend
tothelegalized injusticewhich hadtoolong been permitted toexist Mr. A Dun-
combe considered that it wes incurbent Upon atty
to settle the Irish difficulty. ouesti
tun(%éﬁvmuld occur, for dealing with Irish local government, and it would not
t to devise a measure which would give satisfaction ~ Until that wes
done the paralysis of legislation would contire.  In the course of
discussion, Mr. J. Stuart contended that the root of the agrarian difficul
Ireland wes the guestion of the nment of Ireland. ~ He trusted
Mr. Gladstone might live to see question settled upon the lines which
he had laid doan;” but if not ﬁ\eaiseofselfgwerrrrentorrelardvmld
oertarnly not die with him Mr. Winterbotham said he bad never regretted
the wole which as a Liberal Unionist he gave against the Home Rule
Bill, but he wes not in favour of coercion.” The Sertiment of the
\Awldneversuqxxtooerdmuntllanrrmstattenmhadbeen mede to alcw
Irishmen to manage their own local affairs oper conditions.
Given the authority of the Imperial Parllament hecarednotmw
soon asulxirdinate Legislature, was granted to Ireland.  After sone further
discussion, the debate Wes again adjourned on the motion of Mr. Cremer, and
the House rose at ten minutes past one oclock.

Oﬂﬁ

T he Queen s Jue|lee

The Duchess of Westminster presi

at an influential meeting
held in Gvosvenor House in comecilonvuth ﬂ"le

men’s Jubilee Offerlng (o]

the I\/bgor TaIIy, honor secretary, said that 160 aties and
had commenced wor| counties. A meetrngi for Keneln%';eet
held at the residence I ady Harrlet Lindsay for a simi ar object ings

for the sare fundwere held at Canterbury, Birmingham, Pr deﬂ and in Store-

haven. Jubilee meetings v erealso held in Leeds and at

River Pollution.

A deputation from the National Society for the Prevention of River
lution waited upon the President of the Local Government Board erday
the purpose of dbtaining his approval of a Rivers RJrrﬁcatron |II abaut
be mtrodlmd into Parlranent Lord Abinger, on the part of degu
on. said they felt that it would be alnpst_Usdess to mtroduoe the
unless the Government would it. Mr thchle in rep said there were
one or two provisions in the Bill which he wes sure the nment would
rmr?tu/ptpgrtdabut be m ht Aﬁ?tgadmm ﬂ"enent intended toglve tothe
p 0 i

question of river poIIutron it wes mpedﬂ’atmmld maet?ﬂe lequire-
ments df the case

QSQ"E

REUARRABLE SALE OF SEALSKIN GARUINTS ud other fiae Fun, euxruceed half
WeBt.cnd prices. Ladier* ftir sets, sable UiiJ capes, trimsiiofs, carriace aod haarthra”, aod geotl~ca's
isr.UM«lcoals. PHILLIPS, M Nswgats sSTRSET.LonDOir. gao,000 voitli trimBiags aod furs, evesr
Aasaipiicn, baitprice. Price Ikts go applicatioB. N.B.—Ouceoly address.-4 ADVT.J

MR. DAVTTT AT DUBLIN.—EXTRAORDINARY RECEPTION.

Mr. and Mrs. Michael Davitt had an enthusiastic reception on their
arrival in_Dublin last night, but a very rough one.  The scere on the plat-
format Kingshri Termlnusmas ore ‘of the nost disorderly ever witnessed.
The crond thecarrr nwhrch Mr. Davitt and his wife were
seated, and sO blooked up pl had literally to be

throughthe well crond in orderthat Mr. and Mrs. Davitt
might reach the Lord Mayor's carriage which wes in waiting to convey
them to the Inperial Hotel m Sackviliestreet. It required the united effarts
of halfa dazen members of the Irish Parliar: to protect Mrs. Davitt
from bei c;‘fg serrously |nJured by the surging and disorderly crond.  The
Ied |nto isitionto preserve order; the
%ceﬁztém Corrmttee” of V\hICh ien wes chaimen, having
taken the entire matter mtoﬁrewhands W|th1he result which might have been
foreseen It wes some tine before NIr. and Mrs. Davitt were pennitted to
Ieaveme rallvrﬁ%/ and from that to the Lord Mayor’s carriage there
al bedeecrrbedasastand fight in order to force a

e's camage V[thmen the outer

newly married couple ct;ot seated in the chief magis-
e of the terminus wes reached a pyro-

technic design with the word “Weélcome” in the centre bla.ed up ;
V\eredlschargedand olherﬁrework desrgls, in the mdstof\/\hcht‘ne
Tp1ron startedalong  the southem line of quays; coal-porters going
folloned mredratelybyihe Lord I\/Iayors carriage, aftervxhrch carethe
various trades, al carrying torcfics and nostly bearing banners and accom

ied by bands, The American flag seemed to be
on each side of the quay were |IIumnated Mr, Dawttspokefrormhe
window of the hotel;—

Hesaid he bad come beck to occupy his old position in the National ranks— to lemain
in future, as in the past, loyal to the leadership of Charles Stewart Parnell, ready to
go into the thickest of the ftay with the indomitable William O'Brien and tbe unpur-
chaseable John Dillon. He was ready to take the lowest position in tbe National
ranks, so long as be was satisfied that they were marching on the right road to
free and uational independence. He brought tidings of greatjoy from the Ireland beyond
the Atlantic. Their people in America were never more thoroughly united than they
were at that moment. Never were they more eager to hold np their hands in tbe fight
than they were now. In that moment of pride and pleasure he would draw tbe attention
of English statesmen, now devising in Westminster new Coercion Acts for Ireland, to the
significance of that wondrous demonstration. He would always continue in the
struggle to defend the homesteads of tbhe people, and to contend for Irish liberty.
They bad that night given him new power aod courage and new spirit and determination
to employ those gifts, poor as they were, and that courage, small as it was, against Irish
landlordism to their destructiw or bis own.

THE RUSSIANS AND LORD RANDOLPH CHURCHILL.

TheSL Petersburg correspondent Safizimftelegraphs  The corre-
betweenLord Salrsm%(eard Lord R. Churchill has naturallygiven con
siderable satisfaction he|e andthe late Chancellor of the Exchequer, who, until
recently, sharedwith the the Conservative Governmentard Sir William
White the burden of Rusaan obtestanm hes sudden Xn quite popular—
afact which itselff may well give cause for reflectioa . Anything WhICh tends to
wesken the present British nment is received heieé with™undisguised and
often extr. |deasue and the defection of Lord Randolph, in connection
with metters o interesti to R&laasthestrengmenlng the British navy
and the defence of our eaporls ng stations, exdtes of course
daﬂej% M, Goechensder leerpool |s anomer satisfactg” item, but
Russian newspapers aresolittle acquainted with Englrsh

rmdasofprooedrre that their comments are ofmvall\u/le empt&)&:rm
r. 'S

their general tendency. They assure, for instance, that ilure
at Liverpool neoee%lrllyl \ves his resignation of his portfolio and retirement
into private life

ome Rule for Scotland.

A demonstration mfavourof Home RuIeforSootJandtookaaoeatDJﬁee
last night, about 3000 %m Horence Dixie wes the
inci ﬁker reeolutron in r of placing all n’atters qmﬁaall

hands of the Scotch people wes adopted, and ed to be
sentto Lord Salisbury and Mr. Gadstone.

Raids by Moonlighters.

A Castleisland telegram states that on Wednesday night apartyof Moo
lighters visited the houses of four famrers at Kilsorcan, on'the estate of Major
Broderick. The occupiers recently purchased their fanns. The raiders did no
|nj ﬁ\beeyorﬁbreala the windows in the house of Mrs. Oostelloe where they

which struck the dress of her

Alleged Attempt to Wreck an Express Train.

A rrannarredThomasBusby\Aas arrested at Nantwich last night for placing,
an obstruction on the L and NorthrWestern Railway at \Nrenbury,
Cheshire. The statlmnastames walking down the line on Monday nlgzo ,Just
beforethe L|verpool eqress to Shrewsbury and SouthWales wes timed

discovered ‘a milk-can and a dragrope

across the ralls. The
ropev\essorngenrousl nm over a pair of points that two large iron hooks
it would, by the

r of
heavy weight of the engire u
ﬁlavebemdrrvemnbetvreenﬂn gt \e%\edtﬂen

nts |Ik€% ha
and have wreck” the eqpress. It is said that prisoner, who was out of
oyment, waes seen loitering about the station shortly before the dastardly
atwesdiscovered.

The Rival Cricket Teams for Australia.

The sportsman says—The excitement created in cricket drcles by the
announcement of the two visits of English representatives to Australia next
auaiijrm underthe drrectron ofthe Nblbwarﬁ Club and New South Vvaleﬁ,%s?
ciation respectivel nues unabated, without in attenpting to
prejudge the si n,az stateﬁatﬂ%ammofmwmhlte Co.
Is nonetoofavwrabfy regarded in.many quarters.  We wereé in the course
day favoured with communications from Messrs. G, F. Vernon and
W."W. Read substantiating the cablegram transmtted early in theweekasto
the intention of tbe Melbourme Club to persevere in their pririect to take over 1o
the colonies, at the dose of next season, a team consisting of both amateurs and
professiondls, This is to be the best obtainable, I\/la;or WardUl having tele-

graphedto effect, at the same time asking the gentlemen mentiored to
confim the staterment.
Mdjoe. ABK.IWA Pattj write*:—"1 hire fcend i« nutcble** Cir Oi« luumli »nd eompleiioij.

facut<l)Ai)«i,iNA Pattl PEARS’ SOAP, for tbe Toflet and Nurjery. piepered ipecially fcrjbe
eelK*te jkifi ~ and cUidrao aod ochera s«iui(ive Co die weather, wiacer *r tumiaar.
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THE CZAR.

An occasional correspondent of the Times, writing from St. Petersburg on
Ae 23rd ult., gives some account of the Czar and his surroundings from which
we extract the following passages —

We know from the latest work of Count V , and from Russian opinion
in general, that Alcxandtr Ill. is a very temperate man, a mcdel husband
and father, and such a lover of honesty and detester of self-seeking officials
that he has sacrificed many persons of political worth to a preference
for men in his entourage, who, although not brilliant, are at least h-reproachable
as regards honesty and devotion to imperial interests rather than to
their own. He works hard to master the smallest details of government,
examining every paper with the greatest attention; and this absorption in
minor matters, it is said, is often taken advantage of by his councillors
to keep from him the direction of the greater questions of Stale, at least
as far as toncerns home a .airs. His knowledge is now believed to be far
more e.stensive than was generally supposed ; but he is extremely reserved, and
rarely converses with any of the personages admitted almost daily to his pre-
sence. He keeps his own counsel as much as possihle, and it is very evident
that his most distinguished generals have not yet all made up their minds as to
the best way of approaching him.

The reserve which for many reasons was forced upon the Czar while yet
heir-apparent seems to have grown into a settled habit. In society during the
St. Petersburg season—which, howe er, plainly bores him as much as it
visibly delights the Empress-there is nothing more striking, as Count V
puls it, than his .Maesty’s mild nnd severe look at one and the same time.
It is curious in this connection that among all his portraits painted since his
accession there is no uniiorm and setted stamp of expression given to
the face. For some time past, however, the gloomy cloud that used to
hang about the brow long after the tcriible death of his father has been
gradually wearing away. In order to be seen perfectly at ease he should
be observed with his chiidren in the grounds of Gatchina, where he is
much more at home ih.in in .St Petersburg. His physical strength, it is said,
fully accords with his enormous size of body and limb, and one often hears it
said that he can easily bieak an ordinary horse-shoe with bare hands. Of one
thing there can he little doubt, .nnd that is certainly his tenacity and obstinacy
of opinion and pur[»se. Botli the Afghan frontier and Buiga. ian questions have
borne witness to this quality.

The Emperor is sometimes brusque, and not only says severe things when
necessary, but occasionally writes some sharp comments upon the margins of
reports. Having entered upon his great inheritance with a declared deter-
rnination to maintain the absolute power, and with the keen sense of the
dishonour brought on Russia, both at home and abroad, by the weakness
and wavering of the last regim.-, he will not admit the least concession to
the spirt of the age, nor the slightest compromise with the autocratic prin-
ciple, and he is naturally very suspicious of being overruled by any inte-
rested influence. No one expects any important reforms during his reign;
but the relinquishment of this hope is somewhat counterbalanced by the
proud satisfaction felt at his Ma esty's new departure in foieign attairs.
He will never, it is constantly repeated, yield up the f.uits of victory once
war is undertaken, as was done by Russia under Alexander Il. at the Berlin
Congress. It does not follow, however, that all who go with him in this
direction are sincere in their admiration j for it is evident that many whose
desiies and aspirations have now no future at home would, Russian-like, throw
themselves entliusiasiicaliy into any movement, wherever it might be made, in
the h?pe that avcs, as they say, some good and some change, may perhaps come
cut of it

THE HOPE GUN,

The Daily ChronkU gives an interesting description of a new gun which
Colonel Hope is having constiucied, and which will soon be ready for trial.
The gun is loft, long; the calibre will be at first 2in., taking a 61b, shell,
and will be increased to 2j”in., which will permit the use of a t2Ib. shell.
The chamber will be at first but subsequently 5311).; and the
actual bore, at first 50in. in length, will be 42"~ia  The diameter of the
powder-chamber will be 3 i-ioin. at the breech and 2 4-ioin. at the base
of the shot. This will have an ogiva! head, like a Palliser shell, but it
will bear on the bore for only about one-third of its length, and the
tail will taper off nearly to a point, or rather to the screw fuse. The
shell, which will be of forged steel, will have ribs on it to take the
rifling, which will be only about a quarter turn in tbe length of the bore. By a
frocess that is as jet a secret, the metal of the gun is denser around the

ore than at the exterior, and this is expected to have a great effect on the
The cartridge-case will be of a special
metal, well screwed into a steel base. Throughout its leng;h will run
a tube pierced with a number ofholes. In this tube will be several ounces of
rapid burning rir e-grain powder, which will convey the ignition as nearly as
possible simultaneously to the gun-charge. The charge of the inner or firing
tube will have sufti.ient energy of its own to slightly move the pro-
jectile, and thus the gun-chargc will, in the equal expansion of its gases,
not meet with a dead weight of shot at the moment when its forces are
the greatest, and the expansion will, by following the shot, take the line of
least resistance, so that the danger of bursting the piece will be reduced
to a minimum. It is cal.:ulated that the muzzle velocity to be developed
will be 4,S?0oft- P«r second, as against i,35SfL of the iS-pounder Armstrong
gun, i,S95fL of the 13-pounder Scwt, gun, 1,398ft of the 9-pounder of 6 cwt.,
],700ft. of the breecli-loading i2-pounder of 6cwt, 1,320ft of the 2S-pounder
siege-gun, and 1,285ft of 'he 64-pounder. This velocity wouM give
an exceedingly low trajectory and great accuracy at a long range, with a
penctratne force far in excess of that of the guns now in the services. It is
probable that the pattern gun will be ready for proof about Easter « and it will
when proven be passed over for trial to the care of the officers of the Ordnance
.Department of the Royal Navy.

enduiance of the weapon.

VERDPS "OTELLO."

At the general rehearsal of “ Otello" at Milan last night Signor Faccio, in
the name of the orchestra, presented Veidi with a splendid wreath of bronze
gilt. No one was invited except M. Gailiard, of the Paris Opera, M du
I %, the translator Ol the French libretto, and the correspondent of the Times.
liie rehearsal lasted till long after midnight.
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The Morning Papers.

THE DANGER OF WAR.

The Times observes that the European situation, which is certainly serious
enough, does not materially change from day to d.ay. Even if war is really
imminent, as many good judges believe, the season of the year may be trusted
to aflord at le.ast a temporary respite. Modern warfare is not stopped fay
winter; but it is not generally begun in winter. We must look to the
march of time, therefore, to elucidate the outlook, and still more to
the result of the German e'ections, which take place on the 21st inst. Itisnever
to be forgotten in any rational judgment and forecast of events that so long
as these elections are pending the prevalence of alarms and rumours of
wars is distinctly to the adv.antage of Prince Bismarck and his domestic
policy. It is clearly not his interest at present to quiet the apprehensions
of Germany or even to restrain the too aggressive patriotism of newspapers
supposed to be inspired by him. Until the elections are decided, therefore,
we cannot accurately jud”™e of the real importance and strength of the alarms
excited in Germany. Prince Jlismarck could probably compose ilicm in a
moment by a word spoken in season. But ihe word will certainly not be
spoken while the electoral contest is doubtful. It may, of coui:c, never
be spoken as all. On the other Land, the French people are excitable
and high-spirited, and naturally do not relish being made to play a part,
little congenial to their temper, in Prince Bismarck’s electoral contest. If
it is General Boulanger that Germ.any really fears, the action of Germany has
gone far to strengthen bis position and influence and render them unassailable.
There is, however, apparently nothing for it at present but for all Europe to
look on, in painful and a'most breathless suspense, while Germany decides its
fate, and perhaps the fate of Europe, at the ballot-box.

THE PANIC ON THE LONDON STOCK EXCHANGE.

The Standard says that the panic is a foieign Bourse panic, not an English
one. Certain individuals here may hold foreign stocks and be either hurt
or alarmed by the fall, but there is no panic in the downright English
sense of the term on the London market at all. Nor does the Standard
believe that there are at present in e.sistence the elements which would go
to produce areal panic here. It believes that in Foreign Government stocks,
at any rate, the Stock Exchange has. on the whole, made money this week.
Assuredly the losses have not been so general or so gieat as to bring the
London market any way near the helpless state of prostration which has
overtaken the Parts Bourse. Had a paralysis of that sort been at hand,
we should not have witnessed yesterday the spectacle of excited crowds
of people struggling and swarming in Angel-court in quest of Alisopp’s
prospectuses.

The Daily Telegraph can easily understand the creation of a state of things
in which the advent of a financial crisis may easily be mistaken for the immi-
nence of political catastrophe. It is earnestly to be hoped that we maybe
witnessing a inistake of this kind in the present instance ; and, if so, a
day or two will no doubt suffice to remove the pressuie of immediate
apprehension. A denial or explanation of some of tbe mote alarming
reports would do much to restore confidence, and the very violence of yestei day's
panic will in that case have tended to p.'oduce a healthier condition of the
markets, and thus render them less liable to demoralization if fresh rumours of
a sinister character should hereafter crop up. In any event, no doubt, the
fin.ancial mind must be expected to remain for some time to come in a highly
sensitive state ; but between this and the utterly unnerved condition which pre-
vailed j'estetday there is the widest possible dit.erence.

ENGLAND AND THE SITUATION IN EUROPE.

The AforningPost svjs that England’s reply to the question, Can the Central
Powers rely on Great Britain to enforce, if necessary, the provisions of the
Berlin Treaty and ensure universal peace ? must be categorical and explicit
That It must be affirmame no one could deny. It is not to be believed
for a single moment that any serious proposal could be made suggestive of a
policy iitmlying England s renunciation of her position as a great European
Power. Our imperial interests are too closely connected with our position in
Europe to think of maintaining a passive and indifferent attitude m the face
of the present situation. If it would be criminal to take upon ourselves
the responsibility of a serious initiative with regard to the present political
situation of Europe it would be both criminal and suicidal 10 proclaim a policy
of complete non-iuterveniion. This is apparently what is most dreaded at
Berlin, where the opinion evidently prevails that our internal and parliamentary
complications will prevent England from fulfilling her international obligations to
secure the respect of treaties and preserve the peace. The situation, the Morning
Post goes on to say, is too critical to think of postponing important resolutions
to the morrow. _A Ministry, whether Conservative or Liberal, which should
pursue at so critical a juncture a policy leading to the immediate isolation of
England and her future humiliation would be unworthy of the country.

THE NEUTRALITV OF BELGIUM.

The Standard trusts that in the case of war between France and Germany
both belligerents would respect the neutrality of Belgium and would refrain
from even the momentary use of a right of way through its territory. But if
France or Germany were to say to England, “ All the military approaches to
rranee and Germany have been closed, and only neutral approaches lie open
to us. This state of things is not only detrimental, but fatal, to our
mihfary success, and it has arisen since the treaty guaranteed the sacredness of
the only roads of which we can now avail oureelves. We will, as a (act, respect
the independence of Belgium, and we will give you the most solemn and
binding guarantees that, at the end of the conflict, Belgium shall be as
free and as independent as before.” If Germany- 'and, ofcourse, our hvpoihesis
applies also to France)-were to use this language, one cannot doubt what
would be the wise and proper course for England to pursue, and what would be
the answer of the English Government England does not wish to shirk its
true responsibilities. But it would be madness for us to incur or assume
responsibilities unnecessarily, when to do so would manifestly involve our
participation in a tremendous war.

THE SCHOOL BOARD BUDGET.
I'he Daily Nnvs cannot discuss the plans of the London School Doaid or of
the r»ctionary majoritywhich Sir Richard Temple represents till they are more
tully dtsclwd : but it is quite clear that the artisans and small shopkeepers of
London who have elected a Board which makes economy its chief concent are
very likely to get, instead of a leduction of the cost of the schools, a large
increase in the expense of educating their children. “They will save a few
shillings in the rate by paying a good many shillings more for schooling.”

fOOD ADULTKRATION.— Mr.CuMin«ct«riae: at thi H«»hk Exkibitl«i S4id; " H«B«epuki
tewwas»riwell-M «ed, ax (b«)rc(Muio laiaUeK qaM tity Cmcaa." CAPBURY'S COCOA i
Cu&rutMdpnxi, aai ««re(9Biv»d tkf 9«blic U bay



THE REVIEWS.

The Contemporary assigns its place of honour to a somewhat watery
discourse on Ireland by Lord Edmond Fitzmaurice, who is all for “ federalism,’
and has discovered that * union within a political system may be a very
equivocal expression,” while “ the true union is a harmony” of fair-sounding
platitudes. Mr. Rider Haggard has an article on a subject which we shall have
something to say about later on : it is “ About Fiction.” Sir M. E. Grant Duff
demoiishes the remainder of Mr, Samuel Smith’s Indian fallacies, and briefly
states his o\n view of the best method of government for Asiatic dependencies;
which might be summed up in Mr. Elphinstone’s favourite adage, Mitte sapientem
et nihildUiU, or, Choose the best men and trust them. The idea of “An Old
Couple” is good, the execution feeble. Mr. Field should have made a present
of his thought to the inventor of “ Xic and Zoe,” who would have known how to
work itout. In “ The Navy and Its Rulers,” Sir Spencer Robinson examines the
relative strength of England and F'ranee at sea; and, like every expert, decides that
“ tbe approximate equality in armed force between the two nations is in reality
an enormous advantage to the Power that has the least to defend.” Even the
twenty additional fast cruisers demanded by Lord Charles Beiesford “ would
hatdly redress the balance.” With regard to administrative reforms, Sir
Spencer is anxious to give greater weight to the professional opinions of the
First Sea Lord and the Controller of the Navy—say by the publication of annual
reports to be drawn up by those functionaries, and submitted to Parliament
together with the Estimates.

Beside the contributions of Sir Charles Dilke and Professor Vambifry, the
Forinigh/1)- has a useful paper on “ Small Farms,” by Lord Wantage, who points
out the advantages of England as a settling-ground. A Scotch colonist has been
a.hieving wonders in Berkshire, and others will surely follow; though there
seems no reason why our own people should not anticipate the immigrants.
Tiie working men of to-day have, in fact, a great opportunity ; for “ the fall in
the value of land, while it has brought ruin to the landlords and to the tenant-
farmers, has placed it within reach of their own class.” Those who envy the
local autonomy of the “Mir” should read what “ Stepniak” has to tell of
the arbitrary and cruel system of police-supervision by which the liberties of
the Russian peasantry are effectually hedged in. Professor Darwin gives a
rough and readable s«tch of the present stale of knowledge in regard to
earthquakes ; also a semi-official contradiction of the unauthori.-ed announce-
ment that “ the earth is about to enter on a new period of plutonic activity,”
which may help to reassure “ alarmists.” Dr. Robson Roose on “ Infection and
Disinfection ” should be diligently studied of every householder. For inst.ance,
it cannot be too widely known that a deodorant is not necessarily a dis-
infectant ; or, again, that “ ventilation—that is, the continual admission of fresh
air- is the only safe method of purifying the atmosphere of rooms containing
source* of infection.” .Aneloquent and lorcible rejoinder to Professor Huxley
seems to leave Mr. Lilly, so far, master of his position.

The Kinet.enth Century has some “ Notes on New York,” by Mr. G. W.
Smalley J who, after a ten years’ absence, finds “ the greatest single change”
in New Voikers and Americans generally to be the change in their attitude
towards foreign opinion— English included. The old sensitiveness, he main-
tains, has completely died out; the nation ha.ing grown to such a pitch
of wealth and strength as to feel itself above being benefited by the good-
will or inj'ured by the malevolence of any other people. The “ Realism '
against which Professor Huxley protests is opposed to Nomina'ism ; and sub-
stantially his paper amounts to a caution on the use of tenns—e.g., “ laws” in
“ laws of nature.” Mr. Sclater-Booih has no difficulty in showing that many
persons talk of “ Local Government” with the dimmest possible notion either
of the actual or possible organization of rural districts for political purposes.
That there exists no need for instantaneous legisl .:ion, and small desire for it,
is ~30 made tolerably clear. *“ The Scienti ic Bases of Anarchy” sounds
like a pantomime title; but little else of amusement can be extracted from
Prince Kropotkin’s prosings. Concluding his ” reply ” to Mr. Dicer’s arguments,
Mr. John Morley remarks that “ if the pealantry were made to realize that at
last the land settlement, wisely and equitably made, was what it must inexorably
remain, and what no politicians could he p them to alter, they would be as con-
sen ativeas the peasantry under a simi ar condition in every other spot on the
surface of the globe.” Precisely ; and without the aid of “ Home Rule” ot any
Other nostrum.

One of the most suggestive articles in the National Rezdew is Colonel
Malleson’s, on the vulnerable points of Russia. With Turkey as our ally—an
indispensable if uncertain condition—Ilie believes that a mortal blow could be
struck her in the region of the Caucasus. As to “side-blows,” ironclads and
torpedo-boats might well efiect something more against the Russian fleet in
Cronsiadt Harbour, and against Croastadt itself, than was possible to
Sir Charles Napier and bis wooden liners. Mr. Hubbard's plea for the
Establiihment is not a prudent performance: for good or for ill, the dis-
cussion has long since descended from the heights of theology. Mr. John
Dennis seeksto remind us of Southey, and he does weil; but the merit
of Thalaba -genuine as it is—will not be enhanced by contemptuous depre-
ciation of “ Lalla Rookh.” The present generation, however, seems incapable
of justice to Moore, who wrote other things besides “Lalla Rookh.” Mr.
Kebbel writes an artic'e (in his best style which seems to come to this : The
Conservatives may continue to govern, under that name, with perfect security,
if they do so on Moder.nte-Liberal principles. The Professor of
Ox.ford lias a charming study of William Barnes, with large quotations.” On
our long roll,” says Mr. Palgtave, “ 1 find no poet who has more persistently
and single-miudedlyaimed at the true end of poetry, high and durable pleasure ;
who lias striven more earnestly in the interest of healthy happiness. Touching
the “ Eclipse of Esprit in France,” Mr. Arthur Tilley offers a cento of judi-
ciously selected opinions, chiefly ftom the recent volumes of M. Paul Bourget.
Mr. Austin’s sonnet to the memory of Lord Iddesleigh is not likely to be over-
looked ; nor the faultless taste of Lord Cranbrook's tribute to the qualities of his
friend artd colleague.

Trade Finance.

and

W e venture to think that the action of the directors of the Bank of England
in lowering their rate of discount this week from 5 per cent, at which it hai
Stood since the i6th of December—that is, for seven weeks—to 4 per cent, was
an unwise measure. It is urged, of course, that tbe reserve is now almosi
ijK millions sterling, and that the proportion to liabilities is 475 per cent.—ic
other words, that the Bank holds nearly los. of every sovereign for which it is
liable; thatit is entirely out of the market, having done no business forweeks past:
that therefore the maintenance of the 5 per cent, rate is ineffectual, and that
even if the rate became effectual it would not become the Government's bank
to use the advantage which Government business gives it against the out-
side market. In ordinary times this kind of argument might pass ; but these
are not ordinary times, and the argument is entirely beside the mark. The
factis that for weeks past the Stock Exchanges of Europe have been in a kind
of incipient panic which at any moment may become a teal panic. Everybody
is apprehensive of a great European war, and if it breaks out nobody knows
what the consequences will be either upon the Bourses or upon the money
market. The Bank of England holds even now less tlian millions in
gold; andin case of a great war the drain upon it might reduce this stock
so much as seriously to derange the whole trade of the country. Gold,
as we see, is stiil going to Australia, and likely also to be taken for
Germany, there being already a demand for that quarter in the open
market. There is little chance of receiving much from the Continent; and
as for the probability of gold coming front New York, it is to be recol-
lected that it depends entirely upon the state of the stock markets. The
New York steibng exchange has risen because New York has boughi
an enormous amount of American Railroad securities from Europe, and it
is possible that gold from New York may be receited. But it is quite
possible, on the other band, that the amount may be very small, and a thousand
accidents may change the situation from day to day. The broad main fact, how-
ever, remains, that no great addition to the stock of gold can be expected, and
that in case of war a very great reduction in that stock is at least possible.
It appears to us, therefore, that the directors of the Bank of England
would have acted much more wisely if they had maintained the rate at
5 per cent., and had taken me.nsuies to obtain control over the outside market.
The joint-stock and private banks have, in consequence of the action of the
Bank of England, reduced the rates they allow on deposits 1 per cent, to 2}i pel
cent., showing that they have as little intention now lo support the Bank of
England as they have had for months past. The discount houses have reduced
the rates they allow on deposits to I'/i per cent, for money at call, and per
cent, for money at notice.

The Stock Markets yesterday were even more depressed than they have been
at any time of the two or three weeks of scare through which we have passed.
\'arious alarmist rumours were in circulation, one of them being to the efiect
that the German Government was about to issue a loan for 15 millions
sterling. The effect of the rumours was increased by the prohibition of the
export of horses from Russia. From the very opening, prices continued to fall
almost without intermission, and the closing prices were almost the worst of
the day, while the tone at the close was decidedly pessimist. At the same
time we believe that the selling from the Continent was not so large yester-
day as on some previous days; at least the selling of American Railroad
securities was decidedly less. Compared with some days lately it was quite
trifling  On the other hand, Russian bonds were being pressed for sale, and
this created more alarm than perhaps anything else. Consols, which had been
comparatively steady, fell and New and Reduced g-i6. In the market for
Foreign Government bonds, Egyptians fell from iX to2” ; French from 2to
Russian from 2 to 3 ; Hungarian 3)”; Italianz” ; Spanishi” ; and Turkish
from to 2. It will be seen that the fall was general, and was even in excess
of anything that has been seen recently ; and the fall in Foreign Government
bonds of course brought with it a hea\7 fall in all other departments of the
Stock Exchange.

Yesterday the directors of the Great Western Railway Company announced
a dividend for the past half-year at the rate of )4 per cent. Twelvemonths
ago the same rate of dividend was paid. This time Z42>5°® carried
forward, against £40,000 last year. The announcement created some disap-
pointment, and there was a fall of as much as 2}( in the stock. But
the teal cause of the fall, as in all other departments, was, of course,
the political apprehensions, and especially the heavy selling from the
Continent. In Paris the banks are coming to the assistance of tbe
market The outside Stock Exchange there—or Coulisse, as it is called—has
practically suspended business, and the great banks are freely taking in stock
so as to reassure the public. In the other great European centres, we believe
likewise, the capitalists are coming to the assistance of the market But there
appears no room for doubt that investors in Germany are alarmed at the pro-
spects of war. They had bought immense ina.ses of Russian and other
F'oreign Government Bonds, and a beginning of selling on their part alarmed
all the markets. Great Northern A fell as much as 5% South-Eastern
Deferred 3>i, Great Eastern 2)i, Brighton A Chatham Preference 2)¢,
North-Western iji, Sheffield A U, Midland i',s«, North British i,V,
North-Eastern ij”~.and Metropolitan i. It will be seen that the fall was very
general and very heavy. To some extent it is probably due to the fact that
the segpptaheavy depreciation in Stock Exch.inge securities of all kinds has
involved serious losses to speculative buyers. To provide for differencesand to
make up margins, the holders of securities which are readily saleable have, no
doubt, been selling. But prob.ably a more efficient cause is the unwillingness of
jobbers to buy. They are afraid of “ being caught” with stock, and to protect
themselves they are putting down prices even where the sales were notvery large.
In American Railroad securities, the New York, Pennsylvania, and Ohio First
Mortgage Bonds feli Central Pacific 2 }i, Louisville 2><, Denver iH, Union
Pacific i) i, Milwaukee i ): ,and Erie Ordinaryshares and Second Mortgage Bonds
and Ohio and Mississippi shares i each. The selling ofzVmerican Railroad securi-



I|esmCont|nentaI
yesterdey. The fd%e,

** 10 in* fact that

ohbeis have becoe alamed and are unwilli

hes beenenommousfor sometime past,wes slight
is due not so much tothe oonuaxameofselll

tobuy

benouoedthatthefall is heaviest in those seaurities for which I\g/v
rrarkel isin London. Where there is afree inaiket for securiiies in York
Fn'?‘erel has been much dlighter than in those seaurities that are chiefly dealt
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tenants of

Atonetmedun ﬂ”e 1he
overd; butat ng day

office of Samuel Allsopp

and Sons L|m|t esented an

dfﬁwltyto meke their na/ in and out
nary dhares «ere dealt in at a premium of

premumV\BSS"'tosA

k of France retum shons an increase of /aaoao in the
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silver, which is now approaching 45m millions sterling.
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e di increased "94

and .an increase of/ifli,080
The coin and

under 94k millions sterllng
making an

scounts 280, and the advances £170,160,
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mcreMed94/680,"*

Nheais A. P. Tiimer and Co. have
astfor named shares
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Lehigh Vall
Baltimore

rexas and Paafic ' Consoli
Income Land Grant of 1915 60
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"ast |cnncsse’\ Vrg|n|a, and
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and Texas Central General
1a ¥\rst Consoli
irst Sixes of 1911, 77; NewYork

deposits decreased £1,643,720, while the private

r cable,
on on ursday,
- Missouri Pagific

received the followi
Railroad shares, s6}i ;

Ohio dares, 171; PuIIrran Car shares,
Coluffihia, Cmcmg and Indi

s Common shares,
Texas and Padfic

of 1965 9
Alton and Terre Haute

St. Louis,

Sixes of 67
Fives of % og;

New Lngland Oorrmon shares isx mTexas and Padfic

Ternessee, Virguna, and

sheres, 2
Georgia New First Preference shares, 75; St

Louis, Arkansas, and Texas shares, 33X.

Births, M arriages, and D eath s.
BIRTHS.
acE*GHICIBY, hirs. Deusim C . St Cimbrides Davehters.
e : . moubim : : of Rev. PhiDps J,, at the Vicarage.

wrrsee, Hjile Psrit, Feb. ».
Ai.lak, Airs, AlexsaJer, siAdoJphus.rosd. Fiosbory
Park, Feb. i, - H

Bmiiib, vrir. of Capts'o EdgsrW ., «oth Rifles,
Adjmiinl Queen s Weitniinscer Volunceers, nt
Berkeier-gitrdeiis, Keosinstoa, Tan. 30.

ujfe of Mr. A. Kyffin, L.R.C.P. nnd
Dnrtaioulhs

L.K.C.S., nt Brondktone Hoom,
Feb. X

FAiKL<>Vf;fi, Mrs. MorrUoo, nt GIMbary*roed.
W., Feu? 1.

NmtoHorr, Mr*. WiJter, it Lupn».*treet, St.
George SeSquAre, Feb. 1.

Siuw. Mn. Richexd W., at Smallvood House.

t Blham Park«gardtOi,Jao. 31
Vaux, wife or Rev. G. B., at Christ Church
Vhcerage, Wplverbanipton, Feb. 2.

WATT*, Mm. /, at Wajtoa-QD.Thaiiie*, Feb. 9.

M ARR

Bush—COLXS.—AtSt, Laoaard's, Straalham. Rev.
T. Cromwell Bush, M.A., Hertford College,
Oxford, AssisUBt Cnrata of Fairford. to Ger-
trude J., dai~hter of the late Mr. George Coles*
of Elagdd, SWatbw, Feb. ».

CoBEZT—BaowMK,—At Christ ~urch, Lancaster*
gate, Rev. Atbe~tan Corbet, Rector of Adderlev
talop, to pctavit a, daughter of the Iste Mr.
Octavjoa BrovDe, of Coartlaods, Devon, Feb 1

CoRsrr—BxowME.— At Christ Chart™ Laocaster-

te, Rev. AtbeJsUn Corbet, Rector of Adderlev,
lop. to Octavia G., daughter of the )ate Mr.
UctBVRis Browne, of Courtlaads, Des*on, Feb. 2

Gelstox — Clav.— At Rathfaraham Charch,
«BOty DuWm, Major (Jelston to Nanoie,
danghter of Mr. W. Keating Clay, of Ruiw -
Muare, and Meadow Bank, Terenure, coucitv
Dublin, Feb. 1.

HADroBO— Hose— At the Parish Charch, Haling,
Edward Halfovd, M.D., of HamiMrsiajth. to
I~Nijiia T.. daughter of Ibe late Rev. Frederick
Hose, M.A.3 RectorofDuoat”, Beds, Feb. 9.

DEA

eA>>ROW Mr. Francis, of Calctilta, at Coloenbo,
d 59, Jan. oa.

Bm aa. Sarah t, widow of Mr. Nathaniel, of
Pailryns Manor, Hnrscpierpoint, at Foiccae,
Boameaoeth, aged 13, Jan. 30.

Bowdee, Mr. AnWose, of UiUc”.yillas,
agedjj, Jan. 31.

CuaniAM, Louisa, widow of Rev. Louis, ofBir-
mmghaa, at Mildmay Park, N., aged 76. Feb. r

Cloven. Mr. Charles B., I"uly-Oenienant sod
J.P. fc» the oxniy of Flial, of Llwyn OTa,
Mold, and Bougbtoo House, Chester, Feb. i

CNOSTOIt. Henrietta, widow of Mr. Robert, of
Ballymagarvey, county Meath, lieland, at Bally-
aagarsey, Jan. s*.

Daymam, Waiter W., sonof Rev. E. A., at The
Rectory, Shillmgstoae, Dc«*et, iged <0. Feb. 1.
DwsFOao, GeMiM H. F., C.B., Bengal Staff
Corps, at St. Helien, Jersey, aged 60. Jan. 31.

D R-, son of Ibe late Mr.
Richard, of Baibwick-hill, Bali, at Creemote
ONUTKA aced 58, lan. 14. '
CaiFpiTif, Dorothy H., daughterof Rev E H
Cariieof Ncwtifleet, atS~gbead-road. Nonli

Beet, Feb. i

Cvuas, Mans, wife of Rev. George, at St Uark's-

soad. Noumg-bOl.aged 6a, Jan. 31.

Eallor,

St. Michael *.0ii>WyTe, Ft.b, 1.

H utton, Mra. Arthur W., at Wanwead. Feb *

Jacomb, Mr*. Reginald B., Jan. 28.

Newham, wife ctf Rev, C. Spencer, of Halsatl
Onnbkirk atQueer'sgardens w., Jan *8.

CE., at

Bgljt%l Ma*||la*tardens Nottlnn hllJ w 3

Sweet, Mrs. Edward W ., at Gaildford House,
vhertsey‘ Jar.

W aits, Mi*. Chsilcs D.,
houme, Jan, at.

WILKiMOK, 9ofifd of Mr, A. J. Aoslraiher, Barns-
jer-at-Uw, at Old Elvet, Durham, Tan.

WILitAMS, Mrs. John, at Idibiu~h.road, Upper
Clapton, Feb. 9.

Witty, Mrs. Richard, at Launeston Lodge Hamp
stead, Jan. 31.

.[ Gildrrdst.roM). r .. ,-

IAGES.

. . O-orge* Cw»lhedral,
Midras Smsfon.bf.jor H.J, I-?.zlett to C.the
n*« M., dAughter of Mf. E. \V. Lfs, trf Mlnl—
toba, Dec. aj,
St. AV*TK-SyDW — At St. M*ry MigdaJciM".,
P' St Aobvn of lhe
Miaale lemple, Bamsier .t-Liw, of Mr
Geoflrey St A. St Aubyn, of Red Lodre, E»«
Sheen, to Mitll J., daughter of Mr, Edeai
Sydney, ofITie Circns, Greenwkb, Feb. ».
Scott-S tewakt.—At St Luke's, ChelK* Mr
JIKenis Scott, of Ditton Court, Maidstone, to
M*ry W, d.ughter of lbe laie Mr. lame,
Stewart, of Uuckctoft. Lanaikshire, Jan. 31.
SEAKAN-DEWDKsr— At All Salnis, Marraiet-
~ t Rev. John B. Seaman, M.A., to E&ma
daugbler of ihe late Rev. George Dewdnev
Rector of Uu»age St. Michael. DotMt, Feb. 3.
etV N taioM At All Saints', Margaret-sireet,
Mr. F ra" G. by, of Deccan CoUege, Poona,
to K ~ daujhlerofthe late Mr. 1.G. Gteie
LL.De F b, n
THS.

Henry G ., late ofthe Wat Office, son o f the
late Mr. John James 85th Regiment at Bedford,
H «dst, Jan.

JIJ»KiKS, Annetle L. R., wife of MaioT.Geneia!
C. \ ., at Lmckton Hall, Shropshire, Feb. 1.

Lablache, Mr. Frederlck atAlbanystreet. N W |
aged fo, Jan. 30

Walter infant SM of |Ir
Fellows-toad, St John’s-wood, Feb.

MyaTTE, Andrews., Jun., M.D., at Oxford-ioml,
MMxcbcMecer. ag ™ 34, Feb. 9.

SHiaaeFE, M r.~'ivius Langferd, of lhe Stock
Exchange, at St. MargaretVinansioos, Victoria-
street, Westmintter, tged 46, Feb. a.

Smith, Thomas, H.D., M.S.C.P.L.,
Moose. Cbe.i«DoacB, 74, Jao. t]

Me, widow of Mr. Thomas, of
Cakotta, ac ArliogioD Vilta, Chisirick, aged 73,
Jan. 97.

WRIGHT, Harriet, daggbier 0/ ibe !*«c Rev. Peter
Recicr”~bl”~’'sTev, Eaaesr, and Vicar of Over
Eggvezr, Chesbire,at Exiacuih-%Jace.. CbekeDOain,,

Allred, at

at Portland

VWHO, Elixabeth, widow of CaptaioP. A.. Beanl
Amy, ai Colebenw-road, S.W ., aged 66. Feb. 2

Youmg, E»xpeib. daughter of Mr. John H.. of
Hairow \ kw, EaUng, aged 6, Jan. 30.

ADVERTrSEMENTS.

If DISCOVERY for lbe HAIR -
ere Lg}off
R «-—rfa|tW|

~ .Yerywbere, at

. CLARKES World-famed BLOOD MIXTURE

7 wanyuod to cleanse thebioodfrom all iaipurities.
. . scrofula, scurv

skinaod blood disease*, and sore* of aU kiods

1 if? 2" marvellous. _Thoasaad$of Iesl|mon|a||

In bottles w* gaf and in cases coaiainiiw six timre

thegnanu|y iis, each, of Chemists ererrwhera.

*

CO.s

TOIMN-GEO. J. COCKERELL wxi
B.C

test Coals, 35s, per leu. cash.—jj, Corabiil,

Danville Deberture Sixes of

The SUBSCRIPTION LIST wDI CLOSE cn or
before TUESDAY, February Sth, 18*7.

he NORFo£iE~AND Suffolk
BREWERV CO.KPANY <Lihited).
mereatier intended to be called “The Colchester

Brewing Company, limited.’

Inccrporatad uaderthe Companies Acts, 11;3to x8%>

StiARB C apital i”s00.000,
Divided into 40,000 Shares of £$ encH.

Issue of the remaining4 »«o,0ooodivided a* follow*:
A«SfOtt> »n 5.000 | percent. Prefcreoce shares.
With parlicipaiioa m dividend after providing 10
percent, upon ibe Ordinary shares. 1775000, m
25,000 Ordinary Shares, pa>«bl« siS foUows

Ob Applicaiioq © e
Oo Aikxmedt .. 9 © ©
On Marcb ist, i83y 9 © o

Making»t«*lis*utof75,0007per cfnL Preference
shares, and 125,000 Ordinary shares.

~ Directors
CI"RLW Richaro GUufiNEY HOARE, Esq.fUesst*.
Round, Green, Hoaie, and Co., Bankets, Col
Chester), Chairman.
» Harw” H ar”, Esq., J.P,, Gissing Hall,
Diss, Norfolk Vicc-Charcman,
Slacpole Coxon to, Porcbester-street,
Hyde Parlq Londo
L Algernon In-I, th Wh|le Hall, Colchester,
Tfawtas Moy, hoq,, J.P., Stanway Hall, Ccdehester.
Allred J. Newton, Esq. (Messrs. Newton Bros.
n Co., 8, Leadenhall street, D»don, E.G), and
Burtoo-onTrent.
Hill, Colchester. mM sass'fS Director, East
Bahkirs,
Messrs, Round, Green, Hoare, and Co., C*hester,
1"ndon M d Provincial Bank (Eye Branch), Suflblk.
Mem . Lloyds Cernells and Bosanquets Bank,
Lunited, Lombard-slreet, Londoi. (And alltheir
Branehes.)
Solicitors.
Messrs. W ittey and Denton, Colchester.
1. M. Pollard. Esq., Ipswick.

Messrs. Morley wid Shirreff, Gresham House
London, E.C. '
Brokers.
.Bru nton Bourke and Co., 18, Finch-lane,
Cortihiil, E

Auorrons ako Valuers
C £. Mason, Esq., F.CA ., Chartered Accountant.
Messrs. Mason and Son, St, King
William-sireet, London, E.C.
Mwﬁ.%ﬂimer Jones and Henry, ij, Nicholas-

Secrbtary.— William C.Nevrton, Esq.
AssiSTAMT-SECRETARy.—Mr. Gersham Taylor.

OonriceS.— Registered Offices: Eagle Brewery.
Colchester. London Office: 24*, Soudiwark-
street, Loodga, S.E.

ABRIDGED PROSPECTUS.

The above funhsr iRsue of shares has been made
to purchase the old-esiaUished asd welE-kocwo
busincu carried on by bteasn. C Slope* and Son*.
Eagle Brewery. Cokheseer. with which wu amal-

gatotrf iQ 1883 the busine** of Me»»r$, N. F.
CobboM and Co., both having leen in lucra-
tive operation foe 58 years. With these has

alto lately been iijowporated the business success-
ful y earrjed for a still longer period by Messrs.
Osborne, Wine aod Spirit, Beet ud Porter Mer-
chants, Cclchestera

, The property tho*acquired by the Company coo-
sish ofa substantially built steam brewery, suitable
maiihooees, stores, mineral water lactoey, and 130
licensed mos and houses, all of which (with t~
excepCioQ of J2) are freehoH aod copybold

The Eagle Bteweiy, Cokbester, wa* re-er«ted
seven years ago, and is htted with all necessarv
appliance* aod pUat for the existiag trade.

~The naitbouies (when one Dowundersoiog altera-
tions IScoppleicd) will be capable of making all the
malt iwed. lhey all work upon the improved
btopes system. Each house has asupply of pure
hard water, free of cost, aad well adapted to maang

purposes.
The very cstensive stor«, mineral «water
~tocT, cottages. Ac., are suSciently commo-

du>uifot a largely iacteased trade without further
outlay.

The licensed house* and iobs are ajluated b
Lo»chesier and tbe surrouodingdtttrict. Theyare
mostly sQbstantial fuU licensed bouses, and the chief
10their respective dUtricu or village*.

Thaconsi~lion iobei)a|d by fee Coaip»nyfa
the whole ofthe above valuable businesses and pco>
pestles IS fixed at ~“joo.ooe (subject tom ~eaee* for
fixed perioda_ol £im 000X Id cash or fuUy.paid
*hare>. It tsintended to retain tbe largest amooat
%f soare capnal allowed by the niles oY the Stock

hange. — VX

sen“ *| and coosumable stock
wiU be taken over by the Company at the valuation
determined by Messrs. Mason and Sous.

Aireiigemenis have been made with Messiv.
Ifaclaj, Perkins,and Ca for cominoing the agency
of their ~dcei aloat and porter, vrilich M ~rs.
Osborne hare canted oa fa upwards of half a
century. Messrs. Barclay, Perkins, and Cn.have
granted tbe Corapanya la” ly extended area.

Xhe properly as a whole now cocsists of lhe
three Ixeirertes at Colct.esser, Ipswich, and Eye
ample malihouses. and upwards of 250 Ucenred
houses. The Falcon Brewery at Ipswich will in
future beared asstores, Sc. The breweries that
»Ul cootmue in use are newly erected, and work
upoo the tower re graviuticn principle.

-pix

Mesir*. Mason aad S its, brewery valuers and
acc/~utanis, Lretdoo, after as examination of the
. 2N e T t»*is of the Eaxkt
Biwery, CoKthe.ler, at .£19,500; aod Messrs.

MOTimer J ~ i and Heniy, those of the Norfolk
and Snfto Brewery at.£is,cioo, making a total net
prooi ot £31,500 per aniium.

Tlu intereston tbe Mortgages for £200,000, and
di.Kfaid 00 the £75.000 Preference Shares, wiU
amount to £14,750. After allowing an ample soai for
M nreemeniaad directreate charges, Reserve Fond

, there is every reason to believe that a satis-
wctory djndeod cad ba &l«adily mamtained Bpgo
thooniiDary share* of ihe Corapaoy.

hc Company takes over the kHa*foe&$ from
\1;‘ r*l, *887, aod sharehokivrs will iwceive the

>efito« ihe accdoed profit* from that date

It IS to retain Hr, A. O. Scow as
the maoaguig director oi the wboJe coocem. Hi*
xeiauoeratioo will lately deperd upoo the profiu
«aro”™; ~  hesigree* to botd hli appcdaiment for
a "r»od of oot less than five year&

I hw coniracKk embodying the above arranee-
~ttishave beea catered into between A»lhujOlJuiiel
Mopes, of the one lart, and the Cwnpanyof the
dW pM i.one dated the xMi day ofJanoarv, 1887.
aod two dated Febroaiy m, 1887.

> . olhywiog veimracisid) gatbd rte
Sk Q?S/Allklggl?ew WfIv' v SurteesaHarwood
Esq.,and H. Mooo; (2) dated the 2nd

arwo”,
1886, between the said Surtees Har-

s.ovember,

««*e>ek/KA, -L-*sjv, iMicu AvoveraoeT aoto.
THRA R Septooiber, rBS6, betwren
ArthurThomas Oiboroe of the oce part, and Arthur
O. Stopesofthe otherpart
~ There are ao other contracts or agreement* afTecf-
mg tlw Ccmpany, except the bosiness contracts
tulerea loto by the fiim, Applkant* for sbare* most
be deemed to have ootice of such contract* aod
agraeoeacs. aod to waive tbe specification in ttil
Prospectus of (he dates thereof aod name of panies
thereto.

The subscription-lists will doseoo orbefore Tec*,
oa”, 8th February.

Copies of (he NferaoraAdiiin, Arti;les of Asso>
ciatiofi, aod origioal Prospectus of ih: Company,
and of the above-meotioned contra:ti atid Valuers
Reports, can be io~>ecttd at ibe Lo.'xioA Office of
ihe Compsoy.

Prospectuses and Forms of ApplicMion can be
obtained at tbhe O&ces of the C”~pany, aad frcn
the Bankers, Brokec*,aod Solicitors in Londoo, CoU
Chester, and Ipswich.

ational provincial bank
OF ENGLAND (U hiieo).
ts HBRitv Giv*H that the RATE of
JNTEREST allowed by this Bank, at its Head
Office, Btshopsgate-sireei, at St. James’s, Maryle-
~ne, Isbngcon. Lidcolo’s inn, SMth Kensiugion,
Mayfair, and St. Martb™>le*Grand Branches, n
REDUCED to TWO AND A HALF
rtR CEN. for moneys placed on Deposit atsevea
dajs nouce aad “ward*
T. G. RouMSOM
F. Chvrchward j
2T2, Bisnopsgata-screet, Lcodoa,
Fetk 3,1887.

1 Joint General
Managers.

h e CITV ban k (Limited).
-[ _ NOTICC I* KBKIIV CIVIH that the oreseat
XAIiEof INTEREST oc D~ >iis with this Bank
m««« is TWO AND A
HALF PER CENT, per anoam.
Alpxbd Gsurgb KsNNBoy, Manager.

Threadneedle street, Feb. 3, 3887.

'XiIE CON B@TED BANK

N’oth* IS HsasBv GIVIN that the RATE o/
INILREST 00 Deposits with this Bank subject to
«ven days’ notice will be TWO AND HALF
PER CENT, peraaaum ftom tbl* uoul further
notice by advertisement.

Jamw Tulloch, Manager.

S3, Thraaaneedle street, London.

, 1887.
T he

LONDON JOINT STOCK
.V-VS772.1.4?

BANK (LiMiTiD).
OIVEM that the RATE ct
INTEREST allowed at the Head OiBce and
Branches of this Bank oa Deposits subject to sevea
days notice of withdrawal is this day KBD U CfiD
to TWO AND A HALF PER CENT, per

aanuiB.
W. F. NAaRAWAYV, General Manager.
5, Pnnces-street, Maraloo House,

Feb. 3, 2887.
T ONDON AND WESTMINSTER
BANK Limitbd.

NOTIC* IS ICBXBBV oiv»H that the INTEREST
to Depositors in this Bank i* thisday R8.
pUCED Jo the following rates, via. j—On sums of
Asm and upwards, at seven day* notice. TWO
AND A HALF PER CENT. : on sums of Asoo
and upwards at cail, TWO PER CENI* «
nd ams under £yse, TWO PER CENT.,
untll further notice.
Bank reserve* to i«elf atall times the right
to decline deposits. W. Astie, Manager.
Feb. 3, >887. .

T LOYDS BARNETTS axd BOSAN-

“L» QUETS BANK (Liuitbd).

. *x ATE. of
INTEREST allowed by ilus Bank upon goposEusgt
*T"0 AND A HALF PER
fre money at soven days'notire,
Howard Llotd, G«oeral Manager.
City Ofglce 6s, L (»bard-stieet,
Fo 887.

TTMON BANK OF LONDON

(Lii.it«d).

LLNI.

? 2 '
YTI'H%E%T ret sdl Dtpoeia W|lt)n rtrﬁsleBar?lI
topayahfe oo s«ven days’ notice (exrept thost hold
mfttangenreai) will be
T\WVO AND A HALF PER CENT, from this
date ratJ funher noiare, whkb will be givsn by
adveruaeffieot o<ily.

- G. A TIifCKRR, Town Msinagei.
Feb. 3, 1887. .

'""HE ROYAL&AnNk of SCOTLAND.
A LoodotiOffiee— 123, Bisht™aie slreei, E.C.

INIERLST allowed on Deposns at this Office will
be TWO AND A AL PER ENT, per
annum from this date until farther notice

Feb. 3. .887. J- T. Hognav, Manager.

T
T'HE UNION BANK OF
SCOTLAND (Limited).
?N:FEEZ’)L«Str *Jlow”. 00 Deposits with {heetdeoiooof
Bank of Scotbnd (Limited) at this Offir. will
AND A hAIF per CENT"
ETOmtats date until further notice,

J- A. f RADGLEY, Manager.
LcndonOfflce 6! Combill,

N AtlonAL D|SC09NT COMPANY
(Limited £4'133535

SuUcribed Capital
Patd-np - §.5R55
Reserve Fund <&.0cw
. RATES of
lil;*clm%‘l?vé_s\'ll'lzallgwed fa Deposits are RI@P\HV(;nEB
atL'fif’ CENT, per annum

QUARTERS PER
CENf. atseven and fooneen days'notice.

WIiLxiAM Hahcock, Manag«r.

N, 35, corsnar, B8 ™ Sigfytnianager:
A GOOD PLAN.—Stock Exchange

V- ur ?¥*'*e'«« are oft.n rapidly made to yield
higmy Incmive results, by adopting the mfe method
expired insixth edition of Guide Book, sent Gratis
jmdPos:.~ Address, G. lvaaVarCa. Sioefc

Esim



ondo banking

n and county

COMPAI™YY, LiHITID.

E£st»b)hh«d inityS,ud R<sisured in
*exh< Com{)4aits Acts, 1S62 to 1S79.

uad«r

C&piCa! jCS.oee.000, io leo.0ooo Shares of
each.

REFOIST adc”ed at the Anoual CcQeral Meeting,
the 3rd February, 1887.
WILLIAM HENRY STONE, Esq., io the Chair.

The Directors, in submitting to the Proprietors the
balaflCe-sh~fbr the half*yetrending 31st December
last, have to report that, after paying interest to
customersasd all charxes. making provision forbad
and doubtful debts, and allowiog £37,096 17f-
for rebate.on bills not due, the netprohis.amaount to
;CX<870jftr. ISSuUm, ad&eéFo;Ct?lTst itia.,
the bc~ght forward from last accoont, pren
duces a total cf 59° .

The Directors recoBmeod thepayment of a Divi*
dend of so per cent, for the haif-year, which will
al™~orb £»00,000. This will leave a balance
~33*$9N 197, 107, to be carried forward to Profit and
L w New Account. The present Dividend, added
to that peid to 30th Jane, makes so per cent, for
the year iBM.

Ata meeting of the Proprietors, held m August
last, notice was given of the following resolu*
tioc to be proposed at the present meeting:-»
“That a sum not exceeding £97,000 be pro*,
sented to the irteinbers of the staff, by way of boous.
to commemcrtte the fiftieth year of the Bank's exist,
ence, and that it be left to the Directors to divide 1
amonrst the Staff in such ciaDoer as they may thiok
best.

The Directors retiring by ratitioo are Edward
Ford Duncaason, Esq., wmiam Aaastasius Jones,
Esq., and William GaJr Rathbone, Esqg., who,
being eligible, offer ihemselTes lor re’decUoo.

Th~ Divideod, £2 per share, free of Income Tax,
will be payable at the Head Office, or at any of the
Branches, on or after Monday, 14th February.

BALANCE-SHEET
O fthe London and County Banking Company,
Limiied, 31st December, ib86.

Da. t. d s, d.
To .capital _sub-

mbe(%"ér(nﬁﬂ)

Paid up ..o t,000,000
Reserve rund «s.. l.eco.000

Due by the Bank
on current ac-
counts, ondeposit
accounts,  with
ioierest accrued,
circular notes, ftc.

liaUlUiesonAccep-
tances, covered by
Cash or Secartdes
or Bankers' Guar*

9$,139,104 13 3

3,031,324 :0 3
Rebate OA Bills not
due carried to
next Accooat.-..
Profit and Losa
Balance brought
from last Account
Net Profit for the
half.year, after
making provision
forbaaanddoubt-
ful debts

Nebty s

17,728 t 7

91$,870 18 6

B3 D»
/3" A2

ct. £ s. d. 4 d
By cash at the

Head Office and

Branches, smd

with  Bank of

England........... 31904,033 14 fi
Loans at call aod

at notice, covered

by securities . Si779)tfi3 10

Investments, vix.
CmuoZ, registered
aodinCeioficaies,
New Three per
Cents., Reduced
Three per Cents.,
and New per
CMLtS-,43,7ja,99«
yr. lid. Canada
4 per Cent. Bonds«
Eg~piiao lliree
per (Jeat. Bonds,
and Turkish 4 per
Cent. Bonds gua-
ranteed by the
British Govem-
meot ... 4,434)274 fi 8
India Government
Guaranteed Rail-
way Dabeniures
ano Shares and
li>diaGovernment
Debeoiares
Metropolitan  and
other Corporation
Stocks, English
Railway Debeo-
ture Stock, and
Colonial Bends..
Other Securitio ..

430,025 o -

787,846 t8 >
*3,732 ti $
S.8f4i77* »5 8

Discounted Bills

Curreot ........ 11,745,722 18
Advances to Cus-

(ozieTS at the

Head Office and

branches - 7i399i87fi 7

*«C.545,'58 5 6

liabilities of Cus-
tomers for Dmfts

accepted by the

Bank (as per

contra) ...

Freehold Premises
inLombajd-slreel

and Nicholas*

taae, Freehold

aod Leasehold

Property at the

FiXDches, with

Fixtures and

Fittings....cooee

3,082,324 10 3

495<26 4 6

ENA219% o 5

PaOrtT AND L 05$% ACCCVEt.
Da.
To iaterest paid to customers
Salaries aod all other expenses
at Head Office and branches,
oicladisg iaccne tax oajwofits
ansalanes....o..
Rebate on I™Is notdoe, carried
IODSwaccouQt

s. d.
64.77°8 17 3

288,361 o S
37 >7 z

Dliridead so per

Cent for the
half-year ;~2co,coo e O
Balaoce carried
forward 33.598 19 10
>33568 19 10
jSB438%5 >4 *0
Cr. S s d
By balance brought forward from
last Account
Gross profit year. after
making provision for bad and
doubtml debts, and jncludtsg
rebate, ;33i886 T42. $<f. brought
from 30th June last ... 96,097 23 8
£Uzets M
Examined and audited by us,
(Signed) J, J. Cater, Audit Com-
£. H. LusHiIMCTOX, tnitteeof
A. H, PrtiLLPOTTS, Directors.

W. McKiwA  General Manager.

Jas. GxaVj ChiefAccountant.
London and County Banking Company, Limited,
18th January, 1887.

We have examined the foregoiog balance-sheet
and profitand loss account, have verified the cash
b~ance at the Bank of England, the stocks there
registered, and the other investments of the Bank.
Wehavealsoexaminedthescveralbooksandvouchers
showing the cash balances, bills, and other amounts
set forth* the whole of which are correctlysutcd;
and we are ofopinloa this balance-sheet and profit
and lossaccount are full aod fair, properly drawn
up, and exhibita true and correct view of the Com-
pany’s affairs as shown by thebooks of the Company.

(Signed) Fintay KNit«i>T,
WIiLLIAU NORKAX,
Richard H. Swaixb,
Locdon and County Banking
Company, limited.
29th January, 1887.

AudItOTS.

LONDON AND COUNTY
COMPANY, Limited.
Notice is hsre8v givem, that a DIVIDEND
on the ~piial of the Company, at therateofso
percent, for the Half-Year eoding 31st December,
)S86, will be PAYABLE to the Proprietors, either

BANKING

at ihe Head Office. 21, Lombard-streei, or atany of

tbe Company's Branches, on or after Moaday, the
14th insiant.
By order of tbe Board,
W. UcKkwam, General Manager,
as, Lombard-street, 41b February, 18S7.

£$ PEE Ceht. MoRTCAcr Dxbexturbs.

he ENGLISH and SCOTTISH
AMERICAN MORTGAGE and IHVEST-
MENT CO., Limited.

CAPITAL, 1)0000OM.
Subscribed Capital, ~£145 000. Paid up and to be
paid up within thne months, ,”99,e00. Subsciibed
Capital UAcailed,

T KUSTERS pox DSBEHTUEE-HOLDXas.

Sir Richard Pollock, K.C.S.l., Director Life Asso*
elation ofScotland.

Albeit Pell, Esq., Chairman of the Company.

DjrkctoES

Albert Pell, E$g>, late M-P. for South Leiccstershiie
(Chairman).

Qurles E. Barnett, Esq., DIrtcior Lloyds Barnetts
and Bosanquits sank, Limited.

W alur P. Bouverie, £/~ ., Director Liverpool and
London and Globe Insurance Company.

Richard B. Huch, Esq., Director Alexaudtia Water
Cooipaoy, Limited.

George Munro Kerr, Esq., J.P.,
Qyde Navigation.

DIllwyn Parnsh, Esq., Director United Telephone
Company, Limited.

Trustee of the

This Company Is prepared to receive money on
debentures for periods of three five, seven or
ten years, bearing interest at the rale of five per
cent, per annum.

For paiticulan apply to the Secretary,
Leadenaall-street. Loadcn, E.C.

205,

ACCIDENTS AT HOME AND ABROAD,
Railway Accidents, Employer's Liabiiky,
insured againstby the

ailw ay passengers
>B{ ASSURANCE COMPANY, 64,Corhkiix,
>Hix>N. Income, ~246,000. Compensation paid for
xiB,090Acddems,”~9.350,000. Mooeralc pemium»*
favourable cooditions. Promptand liberal settlement
ofclaims. Chairman, Haivie M. Farqubar, Esq.
West-end Office: 8, Grand Hotebbujldings, W .C
Head Office: 64. Ccmtuil, London, E.C.
WiLuaie J. ViAH, Secretary.
oyal EXCHANGE assuranci,
R lacorponCd 17U.
Fire, Life, Sea, lud Asouiiies.

NEW PROSPECTUS on application, showutg
REVISED RATES, CONDITIONS aa to
WHOLE WORLD and INDISPUTABLE POLI-
CIES, Ac.

Funds exceed ;£4,0m ,000.

Odices:
Royal Exchanze, E.C.) and sp, Pall.i&all, & W .

MPERIALFIRE INSURANCE COM -
PANYV. Established 1»01. i. Old Broad-street,
E.C., and Pall-mall, S.W.

Subscribed Capital

H Q T E L S.

OMFORTABLE WINTER
BUSHEV, HERTS (16
Raaideat rhysician. ansion and_Park, "
Asphalte. Billiarde cial attention to invalids. HOUSE THOROUGHLY
WARMED. Turkish, Swiminiog, &c. Baths. Residents Free. Electric light.
Excellent Cuisine. C™ood Stabling. Address, Manager. Telegraphic iddns”
“ Hydro, Watford." Private Wire.

QUARTERS.. — THE
imle* from Easton). ROBT.
Msagojficeot Mansi

HALL,

HE GRAND HOTEL, EASTBOURNE.

FACING SEA. TWO HUNDRED ROOMS.
Xibrary lighted with Kectric lighL Hydraulic Lift. TennU Lawn.
t~esenc Boarding i'enns fincludbg bed-room and attendance), lor. 6tE per
day each person, nr reduced tariff for rooms and meals k la carte.
'Table d'Hote (separate tables) from 6 p.m. to 8 P.M. Hotel wanned riiroughoet
with hot-air pipea Hotel Private Omnibus meets all the principal trains.  Full
particulM m the Manager.

T

SCHWEITZER'S COCOATINA.

ANTI-DYSPFPTIC COCOA OR CHOCOLATI POWDTtR.

UARANTEED PURE SOLUBLE COCOA, WITHOUT SUGAR
G OR ADMIXTURE.
Consisliat wl.Ir ol th. ficeK Coco. Bess withb the eiCMS of Fat eztncted.
Hide msiim.neoiisIT with boilini W .ter, keepsin all CUmMes ana PM .uble mihont Milk.

THB FACULTY proaonnc. It “Tha Uo.t Nntiitioiu, PerfectlT Dizettibl. BBVBRAGB
For BUAJC.APT, Lpnckvon, or SvrritK, and invidaabl. Corinvtliasu d yousz duldm.**

COCOATINA A LA VANILLE
Is tk. nosl delicate, digestible, cheapest Vanilla Oiocolate, and na, be taken when ricbei Cbhoclat,
is prohibited.

Sold br Cbemists and Grocery in ait-tigbt tins, at is. td., v-, 5> ro>. 8./ 81°.

GOLD MEDAL PARIS EXHIBITION, 1878.

KINAH AN’S

"THE CREAM OP OLD IRISH WHISKIES.

LL PURE, MILD, AND MELLOW.
DELICIOUS AND VERY WHOLESOME.
WHISKY The Prize M edal Dublin Exhibition, 186a.
20, Great Titchfibld Street, London, W,

“EGYPTIAN BEAUTIES.”
“THE MOSLEM.”

“AH SOLEIL.”

THE EGYPTIAN CIGARETTE AND FRENCH GOVERNMENT
TOBACCOS COMPANY (Limited), of Yenidjeh, Cairo, and 86 and_88,
Leadenhall Street, London, havingtheirown establishment at Yenidjeh,
the centre of the DUBEC tobacco growing district, are able to secure
the finest Tobacco growths; and, with the assistance of a large staff of
skilled native workmen, are in a position to manufacture and import the
finest brands of Egyptian Cigaretta.

“EGYPTIAN BEAUTIES.”
“THE MOSLEM.”
“AH SOLEIL."

BEWARE of Worthless Imitations of the above unrivalled.
Cigarette bears the Company's Trade Mark.

Every

IN CONSFQUENCB OP IMITATIONS OF

LEA AND PERRINS' SAUCE,

LEA and PERRINS beg lo draw aitenlioa to tb. &c> cbat each Bottl. of tbe Original and Goinla.

WORCESTERSHIRE SAUCE

B nn their Signatore thiu—

* - Sold Whole.ale bv tbe Proprietors, Wortester; CROSSE ud BLACKWELL, LMdon; and EapocV
- Oilmen geoeraily. Retail by D”ers in Sauces throughout the World.

Al,ZdO,OOO. Paid-~j~300,000. Totalinvested foods,

0.er Ati55>>°00-— R Co0zB”s Ssiith, Gen.Man”i'er.
ORTHERN ASSURANTCE
COMPANY. Established tSqg6.
LoNDOM*. 2, Moorgate-street, E C
AtEPOCxs? I, Umon-temce.
INCOME AND FUNDS (iSSsk
Fire PremiumsA.;d$77tOoo | LifePiemiumsj~t~i.eeo

Interest NN ESi2/x»
Accomulated Funds — —fr3ii34>o0e0
HCENIX FIR E O FFICE,

LoMIiAPP-sTitKET and C haX|NO<XO0&sS,
Lorvdon. Established 1783.
Insurances against loss by fire and
effected in all parts ot lhe world.
claims arranged with promptitude and
liberality. W ittiam C- Macdo:<ati>l Joint
Fkakcis B. MACi>0i4ALD fSecretaries.

lightning

UN FIRE AND LIFE OFFICES,
Thi*adne«dlo-sr«et) E.C; Chxrii”-crani
S.W .i Oxfojd«sli«t (corner of Vere-slreel), W.
Flls£ -—Esiabli&bed 1720. Hnm« and Foreiga
litturances at moderate rales.
14FE.-Established 1810. Low Premiums.—
Large Cash Bonwtt. — Investment Policies.—
Liberal CundilioDS.-'Immcdiaie SeitUme&ts.

PEPPER'S Sulpholine
QUININE & IRON
Health, Strength, TONIC. FOR CLEARING J rii'trt'm
Energy. THE SKIN. buU tle.
It quickly arouses great Bodily, Nerve, .
Mental, and Digestive Strei~h, promotes In « fe‘_” days Spots, Blemllshes,
Appetite, securing Health, Strength, and Blotches, entirely fade away. Beantifnlly
Enerey fragrant. Peifcclly hatmless. It tenders

the skin clear, smooth, supple, and healthy
Bottles, at. grf. Soldeverywhere.

Insist on having PEPPER'S TONIC.
Bottles, 2r. 6d. and4J.&f. Soldeverywhtrt.

SPINK ano SON’S
NEW ILLUSTRATED CATALOGUE

Wedding and Chrisotpening Presents, &c.

The best and mostinteresting price list extant, post*ee.
SPINK and SON, Goldsmiths and Silversmith-e, 2, GaAcacBOaat-sTaniT, LoitDCM, E.C
EsInbiished 177s. , .
tfcider the pairotu”e of Her Most GradoBS Majesty the Queen.



an k o f new Zealand.
(iaa»”~x>nU(J by Act c¢( Geoen] AAMmblr
ofjoly, i36i.)
Beekw™* tothe N«w Zesland GorerniMBL

«ubiicrib«d and pajd up,
Rexa><Food, &ﬁ(ﬂ»

DIKftCTQBt.

Carmpbell, £50H Pre&idant.
S. Brownlof Es2 Sir F. WhiiaJier,
0 >B. OwCT, S*q. K.C M.G.
J. bl. Ouk, Esq. W, I. Taytor, £aq.
W .S. Wiboo, E«i
London Bod4ro.
RishtHcn.SirJamstPer  FAVOOBr  Larkwertbj,
nsson,Bait.,G.C S.2., Esq.
K.C.M.G., M.P. *
Sir Penrose G. fulTan. Ijer]f Hl\/FPA I Mun
K.CM.G., CB. 'IhomasRluseII Cm..
C M.G.

Head Office, Aockland
6RANCIIF.5 AND ACaNCIKS.
la Australia Adelaide, Melboomt, Hcvcasite, aod
Sydney.
In FuL— Suva, Levuka.
la New Zealarvl.—AockUnd, Bknheia, Christ-

Chur”™ I>u»«dIn, Inverca”™!!, Napier, Nelson,

New Plymoufh, Sv'eljinsiw, and ai 97 Qiher cowos

and places throufhout ihe Cokxiies.

Tbu Bank {rams dialts oo all i(a Branches and
Affeocics, asd transectsevery descriptioB 0. benkmc
bouness connected with New Zcakod, Atiuraiia,
iJid 1'iji on the mo»t fasourabk Urnu.

I'he London Office receives KixeJ Depositsof.~co
and upwards, raiej and particulars of which caa &e
iKettained 00 appljcitk>n.

F. LakK5\'0ORibt, Maaasia; Director.

No. X Queen Vktgria street

Mans'on House, EIC.

city of Melbourne
BANK (LIKITEON

he

C»|MUI, 4«>,0e0 ShMe«. cfEiadi ..£j,000 «»
l..ucd, 1.0.000 Shuos;—

in-up<d4«iM) £450,00.

Unalltd CEj ito.J .... £450,000 £0»3.0z«
FtMTveFund £a 0,000

Uii.ppcopri«e<l Brofin . £1,»00

~ndon OlToe, it;, lhshopsfjie-sireit Within.
| BdMikera-Bank oflinf'jind, Roy.) Bank of Scot-
and.

AllbMkinjbuuncismcoanexioD with the Aiislri-
li.n eokiniRs trim»cte<i.

Deposilt iteeirtd for one jtu »t 454 per cent.,
.sd for longer period, on letms to beowMruiued
90 mppUntioo.

EnxtL'HD Rovsi, Meaeger.
ew o r iental’
AlION Limited,
£j,ooO|Oco Sulscrilied End paid up,
£500,000.

Head OIlEce.—40, lhreMioeedle-sireet. London.

Bakkcbs,—Union Bank of Loodoa Linlied
Bank of L
EDiKatracu Acsncv.— 33, Sc, Andrew square.
BaxKCHEs— Bombay, Catcuua" Colombo, Madras,

Ctpiul,

Nsiuitiuk, Hon~ Kong ghai,  OIRSEEENE,
koléohama Ahd in Auslralla ast fibibourue aad
Sydney

Ilhe Dank Buysand Sells SiUiof Exchange, makes
Telegraphic If-niie»$, Issue? Letters of Credit and
Circular Notesy availattle throughout the world
Awards Bills for CoJlceiion, aQdeitakes the Pur-
chase and Sale of Securities, holds them for safe
custody and realu'S interest aod divideDdSg coUecu
pay and penskHis, p«ya insurance premioios and
club subacripcioos, and transacts Baaluoe aod
Agency Business generally.

Fixed deposiis received for opwards of twelve
(nooths at % per cent, and at coriespofldingly
favourable rates for shorter periods.

The fullest In‘oroiaiion can be obtained by appli-
catlOR at any of the branches and AeeocJes. or at
(he Head Office.

Gaoaos Wiluam TKO«O»f, secretary.

he QUEENSLAND NATIONAL
BANK <LimitbdX

Bankers to ths Queecslaod Oovemmenc

Subscribed Capital.. .it, 304 6co

Paii*up Capiul.. 652,300
Restive Fund .. 3>s,0W
H*ad OFriCB- IIBlsaAMa

I[he Loodoo Office rtceiv« deposits for fiatd
atrales which may be aseerCaJsed on apuli

R. D. BucHAMAH, Maaacer.
No. V), Z/‘bard street. F,C.

, Estadlkhbo X385
PHE LIBERATOR BUILDING
A SOCIETY, 30. Budge-row, Caaoorvstreer.
TEa CENT, P»id 0 Si»rw (£30 TMh) »ikJ oo
WM'ie * d ' foxli.ed term..
IAfoeiTe .t oee mc«thsnocme Fou. tiecnt
Reserve Fuad. Seventy Thois.nd Pounds.
Forpwiicul.isap”y to the Secret.”,
Rocxe.

ESVABMSHED Ui

T DI1IRKBECK BAN K .-
_ oouihampton*Liuildinc», Chancerv.l«r”™--*

01 POSJi S repayable on demand.

At~NL.ULfilo, cakuated 0'3the mniQutn raocotUv
halasces, when sot drawn below ,~ioa

The Bank onderiiikea lu custoix>ers, fjoe of
(barge, ibe custody of deeds, wriunga, and other
tecunties and valuabJes; the collectToo of billsof
Mchaoge, dividends, and coupons; aod (he pur«
chase and sale of stocks, share™ and annuities.
Letters ofcxedit aod circular notes issued.

THE BIRKBECK ALMANACK, wkh lull
particulars, post-uee, on applkatioe.
aXHCIS R avih5c*opt, Manager

M oney.—UNION DEPosfr ba.nk
,<Rce )i Ho. 17, King WiJham street, Cbarme.
eofcS, Loooon, W .C Estabitshed 1I67—CaohJ
iC?j|i®o; reserve, .~tae.o00.

ADVANCES macie without deductions, tof short
« long periods, io sum* of .~»0to j~s.cdo, 00 per-
«Oftal security, fornifore, Mcck-in trade, reversions:
also deeds, bfe policies, « (5 per cent,, without moet*
gage expenses, from one to ten years. Frospectuses
gratis, « poti £tee 00 applicatioft (persooal visit
prtferred).

First letter of applicasc immediately attended to.
Disunce doobject Agentkman sentdirect from the
hank lo carryout all advances. Currentaccounu
opeaed o« Bscal lerma Interest allowed per
cent, upon deposits, su”ect to <4 days’ notice.

E»WAaD JoHHS, Manager.

| F you Want Money wHbout Fees,
£iolo£j,030, beAwe .PDIvIaE eke-
CLIBURN, persotmlly I poMible

«3,Cre»tTower-$t,e«l. K.C.

ondon and county advance
LF n DISCOUNT COMPANY (Umited).-
~N Advai>«a,fraa>4 ie to£so00, atasodeiate cates,
Forms gratis.—jj and 58, Chaa-

«ibs discounled.
Jomu Sxoaa, SeueiaiT,

nrr.lane.

bank corpo”

In Hilf-crowti Monthly Volumes, pott 8»0, each Volume cootaioing from 400 to 500

pages, bound in clolh, with cut or uncut edges.

THE

MERMAID SERIES

“ 1 lie and dream of your full MuKMAIir wine.”

A N UNEX

Master Franeit Beaumatit to Ben Jonson,

PURGATED EDITION

Of THE

BEST PLAYS OF THE OLD
DRAMATISTS.

Under the general Editorship of HAVELOCK ELLIS.

_In the Merm\id Sekils it is proposed to issue the best plays of the
Elpabethin and later dramatists, those plays which, with Shakespeare’s,

constitute the chiefcontribution of the English spirit to the literature of

the world, but which at present cannot be obtained in satisfactory editions

at moderate prices.

Each volume will contain, on an average, five complete plays prefaced

by an introduction.

The editors include men of literary eminence who

have already distinguished themselves in this field as well as younger

writers of ability.

tive A feature will

although often so admirable, are now almost inaccessible

Great care will be taken to ensure, by consultation
among the editore, that the plays selected are the best and most representa-
be made of pays by little-known writers, which,
The utmost

pains will be taken to secure the best text, the spelling will be modernized,
and brief but adequate notes supplied.

The plays will undergo no process of expurgation.

It is believed that,

although they may someliraes run counter to what is called modern taste,
the free and splendid energy of Elizabethan ait, with its extreme realism
and its e.xtreme idealism, will not suffer from the frankest representation.
Carefully etched portraits of those Dramatists of whom authentic
portraits exist, with other illustrations, will be given as frontispieces to the
various volumes, and every pains will be taken to ensure typographical
Kciiracy and excellence, and to produce the series in a satisfactory manner

in every respect.

MARLO\/VE.
lock E Ilis, wiih.
tion by J. A. Symosds.

Edited b) H ave-
eneral Introduc-
{Nowready. ARDEN OF FEVERSHAM,
and other Plays attributed lo Shake-

SHIRLEY.

Edited by E. Gosse.

MASSINGER. Edited by A. i
Symo.Ns. \Ftb. 21, speare. Edited by A rthur Symons.
MIDDLETON. With an Intro- OTWAY. Edited by Hon.
duction by A. C. SMMBNBE RODBN N oel.
[.tfareh 2i. .
BEAUMONT AND FLET- FOERIIIDiS. Edited by Il.welock
CHER. Edited by J. Sr. LoE :
Strachey. THOMAS HEYWOOD.
DEKKER. Edited by Erkest Edited by J. A. symonds.
Rhys. To be followed by BEN JONSON,
CONGREVE, CHAPMAN, LFE,
WEBSTER AND CYRIL WYCHERLEY, WILLIAM Kow!
TOURNEUR. Edited by J. A, LEY and FIELD, MARSTON,
SV>10"DS DKYDEN, Se.

NEW EDITIONS.

New and Cheaper Edition, 70 lllustrations, handsomely bound, Jj.

IMPRISONED

An English Girl’'s Experiences.

|Dtenrely fasciualing.

tcma]’f able.

* Highly dramatic.”— SeotsKon.

In port 8»0, 150 lllustralions, -

JILTS AND OTHER SOCIAL PHOTOGRAPHS.
By E. C. GRENVILLE-ilURRAY.

* Brilliant, highly coloured sketches .
%f tr]ee best willing that has come from Mr. Gienville-Murray’s cen."—i'f. lames's

UNIFORM WITH THE ABOVE.

SPENDTHRIFTS
BYE. C. GREKVILLE-MURRAY.

“ Limned audaciously, unsparingly, and with much abQity.”

PHOTOGRAPHS.

NEW VOLUME
In crown

THE CONQUEST OF PLASSANS;

Priest in the House. By

NEW VOLUME

THE VIRGIN WIDOW.

New Volumes of DU BOISGOBEY'S SENS.4TI0 NAL NOVELS.

In scarlet covers,

AND OTHER

World,

OF ZOLA'S REALISTIC NOVELS.
8vo, with Page lllustrations, 6r.

or.
EMILE ZOLA.

OF THE BOULEVARD NOVELS.
In small 8vo, 2s, fod

By A.

M atthey.

ir, each.

1 THIEVING FINGERS.
2. THE STEEL NECKLACE AND CECILE’S

FORTUNE.

IN A SPANISH CONVENT,
By E. C. GRENVILLE-MURRAY.
The exposi is a remarkable one, and as readable as

.. Containing, beyond doubt, some

SOCIAL

The

3. THE DETECTIVES EYE AND THE RED

LOTTERY TICKET

VIZETELLY acd CO.,

42, Catherioe-street, Strand.

M ONITEUR
DE LA MODE.

“ This most ekgMtly ~ up fMhi»n
et.ndj in the rwy firsi nuA of »u[hottli« upoa th«
Ixtcit styles .ad v t ofdress.”

P.tronUed .ad Subscribed to by
Her Most Gracious Majesty the QUEEN.
NOVELTIES for FEBRUARY.
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